Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Leaders 100 Index ETF

COMMON STOCK — 98.7%%
China —98.7%
Communication Services — 1.6%

37 Interactive Entertainment Network Technology Group, Cl A
China South Publishing & Media Group, ClA ...cciveiiiinnnnns
Chinese Universe Publishing and Media Group, CIA ..........
Perfect World, Cl A wuvrieiiiiieieieieieeeeeereseacscncnnnnns

Consumer Discretionary — 12.5%

Chow Tai Seng Jewellery, CIA ..iuiiiiiiiiiiieiernnreseennnnns
Gree Electric Appliances of Zhuhai, CI A
Guangzhou Automobile Group, CIA .....ccoveeee.
Hisense Home Appliances Group, Cl A
Huayu Automotive Systems, CIA ....ccevvivnennen

KingClean Electric, ClA ...iuiiiiiiiiiiietiteensesncessncnnnes
Midea Group, Cl A ..iiuiieiiieeieeteeeenesassaseseesoesaccsnnns
Rainbow Digital Commercial, Cl A ...viiiiiiiiiiiieienenennnns
Wanxiang Qianchao, ClA ...iiiieiiiiiiiiinieenernsrensennnnes
Wuchan Zhongda Group, CIA ...cieiiiiiinninnnns

Zhejiang Wanfeng Auto Wheel, CI A *

Consumer Staples — 10.9%

Anhui Kouzi Distillery, CI A

Anhui Yingjia Distillery, Cl A
Bright Dairy & FOOd, CIA «.iiuiiiiiiiiiiiieierneroesencnnnss
Heilongjiang Agriculture, CIA .. iuieiiiiiiiiiieenieeneensncnnnes
Henan Shuanghui Investment & Development, CIA ..........
Inner Mongolia Yili Industrial Group, Cl A
Jiangsu Yanghe Brewery JSC, CI A ..iuiuiiiiiiiiiiinieninennnns

Energy — 8.0%

China Shenhua Energy, Cl A .uiieiiiiiiiiinieenirnnreneennnes
Inner Mongolia Dian Tou Energy, CI A

Pingdingshan Tianan Coal Mining, CI A
Shaanxi Coal Industry, ClA ..eeiiiiiiiiiiiieeeereeanennnnn
Shan Xi Hua Yang Group New Energy, CIA ...cciiiiiiininnnnss
Shanxi Lu'an Environmental Energy Development, CIA .......
Yankuang Energy Group, CIA iviiiiiiiiieiieieieincsencnnnns

Financials — 28.6%

Agricultural Bank of China, Cl A
Bank of China, CIA ..cvuvnvenen.n.
Bank of Communications, Cl A
China Construction Bank, Cl A
China Merchants Bank, Cl A .v.vieieieiiiiriieeneeeaeeeennnnns

Shares Value
16,600 52,566
8,900 12,532
8,500 12,666
14,500 31,080
108,844
5,400 12,509
56,700 285,183
27,100 61,604
5,600 11,844
19,700 67,584
1,400 5,269
36,300 326,983
6,000 6,381
16,600 14,708
38,900 29,766
19,100 15,299
837,130
4,500 39,340
3,000 29,149
8,600 16,202
8,900 19,594
21,600 94,401
57,300 332,901
7,400 202,158
733,745
41,100 204,145
9,600 20,506
14,700 29,798
48,300 152,590
15,000 34,590
15,000 32,711
11,200 65,955
540,295
437,800 197,213
262,800 127,790
342,600 254,489
83,800 75,748
56,100 353,125



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Leaders 100 Index ETF

COMMON STOCK — continued

Financials — continued
Industrial & Commercial Bank of China, CIA ....cccvvvvenennnn.
Industrial Bank, Cl A iuuieiiiiiieiieeeteraseesssnsrocsancnnnns

Postal Savings Bank of China, CIA ...............
Shanghai Pudong Development Bank, CI A

Health Care — 2.9%
Anhui Anke Biotechnology Group, CIA ..ciiiiiiiiiiiiinennnns
China Animal Healthcare *®), ... .ccvvviiiinnnnnns
Hubei Jumpcan Pharmaceutical, CI A ............

Shandong Buchang Pharmaceuticals, Cl A
Tibet Rhodiola Pharmaceutical Holding, CIA ....ccovvvvnienenns
Tonghua Dongbao Pharmaceutical, ClA ...cvviiiiiniienennnns
Yunnan Baiyao Group, Cl A ...iiieiiiinnennnennnn

Zhejiang Orient Gene Biotech, Cl A

Industrials — 9.5%

China MEheCo, Cl A iiiiiiiiiiiiieieieenearereeeecacacnsesenens
China State Construction Engineering, Cl A
Jiangsu Guotai International Group, CIA .........

Jingjin EQuipment, CIA ..iiiiiiiiiiiiinieennnnnss

Metallurgical Corp of China, Cl A ...iieiiiiiieiiiineenrncnnnns
Shanghai International Port Group, ClA ...vviiiiuiiiinniennnns
Sinoma International Engineering, Cl A
SiNotrans, ClA civvuiiiiiiiiiiiiiiiiiieeiiieennnes
Suzhou SLAC Precision Equipment, Cl A
Tian Di Science & Technology, Cl A ..cviiuiieieiieieenenennnns
Xiamen C & D, Cl A tiiiiiiiiiiiiiiieeeatereeeecacncnsasenens
Xiamen ITG Group, CIA ..
Xiamen Xiangyu, ClA ...viiiiiiiiiiiiiiieiennnnes
Xinjiang Goldwind Science & Technology, CI A ...
Zhejiang Chint Electrics, Cl A ...iiiiiiiieeireineeetcassnnnnss
Zhejiang Communications Technology .......cceeveuierrnnnnnes

Information Technology — 1.9%

Avary Holding Shenzhen, Cl A ...iuiiiiiiiiiiiiiiineenrncnnnes
China Railway Signal & Communication, CIA .....c..cvvvunnee.
Digital China Group, Cl A ..iiuiiiiiiiiiiieieeisrnsrocsencnnnns
Hanergy Thin Film Power Group *®
Lakala Payment, CIA* . .uiiiiiiiiiiniirenniennns
Universal Scientific Industrial Shanghai, CI A ....
Wuxi Taiji INdUStry, Cl A .eieeiiiiiiiieeeeeeeaeeesacansannnns

Materials — 8.6%

Anhui Jinhe Industrial, Cl A
Bluestar AdiSSe0, CI A ..ivniiiiiiiiiiiiieinieeieriernssnncennes

Shares Value
437,000 310,923
107,100 317,904
135,600 109,019
146,300 174,795

1,921,006

14,300 21,565

4,000 —
4,300 17,420
7,100 20,874
1,500 9,287
20,600 31,772
8,800 79,268
972 16,543
196,729

9,240 20,425
261,500 207,509
11,700 18,761
3,500 16,189

89,000 46,463

43,600 37,915

13,900 20,091

19,700 11,401

3,500 8,181

20,600 14,687

21,500 41,915

18,500 20,696

13,500 17,700

34,400 75,940

13,400 71,515

9,400 9,759
639,147

8,700 39,203
32,244 21,787
5,700 12,940
65,064 —
4,900 13,931
8,300 17,778
18,300 20,145
125,784

4,300 27,791
4,900 7,002



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Leaders 100 Index ETF

Shares Value
COMMON STOCK — continued
Materials — continued
China Jushi, CLA «iuuiiiiiiiiiiiiiiiieiiettienietenssssnnannes 29,928 77,719
China Lumena New Materials *®) ... oiiiiiieeieinnreneennnnns 718 —
Huaibei Mining Holdings, CI A 12,300 26,713
LB Group, ClA tiuiiiieiiininnennnnns 14,900 44,561
Liao Ning Oxiranchem, CI A ......... 4,200 7,342
Luxi Chemical Group, Cl A .eiiieiiiiiieiteeeneecnceasacannns 14,300 36,880
Shandong Dongyue Organosilicon Material, CIA .............. 4,400 12,063
Shenzhen Jinjia Group, ClA ..iiuiiiiiiiiiiieeiereernecaecnnans 12,900 20,627
Shenzhen Zhongjin Lingnan Nonfemet, Cl A 31,900 21,222
Tianhe Chemicals Group *® ... ieiiiinienrnennnn 40,000 —
=11 T 6,900 21,469
Xinyu Iron & Steel, ClA ivuiiiiiiiiiieiieiieeierstocsaccnnnns 23,900 17,967
Zhejiang Jiahua Energy Chemical Industry, CIA .....covvuenne. 12,400 20,087
Zijin Mining Group, ClA ...iiieiiiienieteneereensosensessnnasses 171,100 238,114
579,557
Real Estate — 6.3%
China Vanke, ClA .. .iieiiiiiiieiieeeteeeerenneesencessnnaanas 84,900 259,606
Financial Street Holdings, Cl A 14,900 13,224
Gemdale, CIA ........... 28,100 56,332
Seazen Holdings, CI A * 11,200 42,483
Zhejiang China Commodities City Group, CIA ...covviiiinnnnen 34,200 28,414
Zhuhai Huafa Properties, Cl A ..iuiiiiiiiiiieenernnraneenennns 21,200 23,938
423,997
Utilities — 7.9%
CGN POWEr, ClA iuiiiiiiiiiiiieinnietenesseonsosenssssnnsses 147,100 61,436
China National Nuclear Power, CIA v.vuviiiiieieiieienrennnnns 117,500 120,230
China Yangtze Power, CIA . iiuiieiiiiiiiiinieensrnsrensensnnns 96,200 331,754
Fujian FUNeng, Cl A iuuiiiiiiiiiiiieniietnneerenssesansonanns 7,100 14,901
528,321
TOTAL CHINA. ..t tieteeetteeeeeeneeeeneassensessnccsssnsasannans 6,634,555
TOTAL COMMON STOCK
(Cost $6,509,916) +evurreeeeeeeeernnnseeeeeesesnnnseeeeeesannns 6,634,555
TOTAL INVESTMENTS — 98.7%
(COSt $6,509,916) ¢ euuuurerrennneeeeeneneeceesenseeeenennaseans 6,634,555
OTHER ASSETS LESS LIABILITIES - 1.3% 85,350
NET ASSETS - 100% +eveuenrnrererenenenensesesesenenenensesenenns 6,719,905

I Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.
(A) Level 3 security in accordance with fair value hierarchy.

Cl — Class
JSC — Joint-Stock Company



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Leaders 100 Index ETF

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3* Total
Common Stock
China
Communication
Services $ 108,844 $ - $ — $ 108,844
Consumer
Discretionary 775,526 61,604 — 837,130
Consumer Staples 733,745 — — 733,745
Energy 540,295 — — 540,295
Financials 1,921,006 — — 1,921,006
Health Care 196,729 — — 196,729
Industrials 639,147 — — 639,147
Information Technology 125,784 — —t 125,784
Materials 559,470 20,087 —tt 579,557
Real Estate 423,997 — — 423,997
Utilities 528,321 — — 528,321
Total Common Stock 6,552,864 81,691 — 6,634,555
Total Investments in
Securities $ 6,552,864 $ 81,691 $ —$ 6,634,555

~ A reconciliation of Level 3 investments, including certain disclosures related to significant
inputs used in valuing Level 3 investments is only presented when the Fund has over 1% of
Level 3 investments at the end of the period in relation to net assets.

Security or securities with a market value of $0.

Amounts designated as “—” are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-001-1800



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CSI China Internet ETF

Shares Value
COMMON STOCK — 99.8%%
China — 99.2%
Communication Services — 38.6%
AUtONOME ADR 1eiiiiiiieieetieneereneennneesensassnncannnns 2,589,028 101,826,471
Baidu, CI A * 17,651,334 334,043,558
Bilibili, Cl Z * 10,840,244 277,673,369
China Literature * cveveeieeeeieeeeeeeeeeneeeereseacacecesennnnns 20,158,000 97,361,166
Hello Group ADR * 5,819,056 29,386,233
HUYAADR *..cvvuiiinnnns 3,397,268 13,181,400
iQIYI ADR * &, 14,184,826 59,576,269
JOYYADR ..vvvvnnnnnnnn 1,894,244 56,562,126
Kanzhun ADR * L..uiieniiiinnerienserennsssnnsssnssssansonsnns 11,871,541 311,984,098
LT =T ) 1 43,017,000 167,749,278
Kuaishou Technology, CI B * 27,815,200 309,808,076
NEtEASE tivvverrnrirrenienennennnnns 23,489,105 431,349,764
Tencent Holdings 16,687,275 753,664,833
Tencent Music Entertainment Group ADR * ...vvveneenenennnnn 23,442,567 117,681,686
Weibo ADR * 2,900,010 67,077,231
B 11,423,400 29,770,615
Zhihu ADR * ® 20,615,767 36,902,223
3,195,598,396
Consumer Discretionary — 44.5%
Alibaba Group HoldINg * +uueiuiiiiiiernernieeeereeraeeacnnnns 57,779,664 823,956,365
Alibaba Health Information Technology * 207,686,000 142,922,333
Dada Nexus ADR * ..vuiiinieernneereneeeennaannns 3,374,214 27,364,875
JD Health International * 48,276,900 378,674,924
JD.COM, Cl A it tieeeeneeeeeneeeenneesnncesennassnneenenns 18,319,640 590,191,737
Meituan, Cl B * ...iiieiiiiiiiieieeeeeeneeeenneerencessancananes 25,152,700 622,490,820
Pinduoduo ADR * L.ivuiiiiuniernnesrenssssnnsannns 5,589,540 345,433,572
Ping An Healthcare and Technology * ® 22,044,100 65,315,228
TAL Education Group ADR * ...iueeiinennenennnnnn 15,481,811 75,396,420
Tongcheng Travel HOIAINGS * vivuiiiiiiiiinieeiernnroesesennns 51,613,000 111,027,525
Trip.COM GrOUP * tiuiiuieenerneroeeancsnssasessasossncssccsnans 12,121,450 342,313,041
Vipshop Holdings ADR * ...iiuiieiieiernernneeeernssocsaccnnons 15,941,995 157,666,331
3,682,753,171
Financials — 4.2%
360 DigiTECh ADR 4.uvivnieiennirennierenesssonsosenssssnnasses 3,677,740 63,624,902
Lufax HOIAING ADR . .evueeeeeeeeneeeenneeenneeeennaeennaananns 31,431,072 188,586,432
ZhongAn Online P&C Insurance, CIH *® . . iiviiiiiiinnnnnns 28,263,100 92,025,845
344,237,179
Health Care — 0.4%
Yidu TeCh * ) L iiieiiieieetieneereneeennneerennessnneonnnns 22,772,100 27,163,020
Industrials — 4.1%
Full Truck AllIanCe ADR * 1 viiiiiiritieienneenresencncncnnnnns 37,603,686 340,689,395
Information Technology — 3.0%
FY =0T Y ] N 3,315,139 21,780,463



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CSI China Internet ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued

Chindata Group Holdings ADR * ...ieuiieiinieenernncanenncnnns 6,290,878 $ 48,817,213

Kingsoft Cloud Holdings ADR * ) ... iuiiuiieierneroesencnnnns 5,008,870 22,289,472

Ming Yuan Cloud Group Holdings ® 45,512,000 72,847,504

Vnet Group ADR * 4,739,177 28,624,629

WEIMOD * () i iiieiiieereneeeenneereneeeenneesencessnnnnees 81,455,000 55,639,299

249,998,580
Real Estate — 4.4%

KE HOIAINES ADR * 1. tuiiiiniirienisreniernnesrennsssansonnnns 20,343,066 365,158,035
TOTAL CHINA. .. eeieieeeteeeeeeeneeeeneassensessnccsssnsasannans 8,205,597,776
Hong Kong — 0.6%

Communication Services — 0.6%

Alibaba Pictures Group * ..ueeeveeeeeeeeeeernceeeacaceacncannns 508,654,000 49,912,843

TOTAL HONG KONG . et tueettuiistenetrnesssensesennesssnsssonnses 49,912,843

TOTAL COMMON STOCK
(Cost $10,068,290,124) ..ivvvurriiiiinneeieiinneeieninneeeens 8,255,510,619

SHORT-TERM INVESTMENT — 1.3%
Invesco Government & Agency Portfolio, Cl Institutional,

L.380%BIC) 1 euteerererenenrreeereneneneearareaerenenenans 108,032,403 108,032,403
TOTAL SHORT-TERM INVESTMENT -
(COSt $108,032,403) 1 enenenrnnineneneninenrerenenenenensenenes 108,032,403
TOTAL INVESTMENTS — 101.1%
(COSt $10,176,322,527) euvrririnininrneerereneneneneenenenes 8,363,543,022
OTHER ASSETS LESS LIABILITIES = (L.1)% vvvuveneenenrenennenens (89,478,108)
NET ASSETS = 100% +vvevenrnrnenenenerernenenenesereeneneneneens $8,274,064,914

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

(A) This security or a partial position of this security is on loan at June 30, 2022. The total market
value of securities on loan at June 30, 2022 was $98,703,431.

(B) The rate shown is the 7-day effective yield as of June 30, 2022.

(C) This security was purchased with cash collateral held from securities on loan. The total value of
such security as of June 30, 2022 was $108,032,403.

ADR — American Depositary Receipt
Cl — Class

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-002-1800



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Bosera MSCI China A Share ETF

Shares Value
COMMON STOCK — 99.5%%
China — 99.5%
Communication Services — 1.1%
China United Network Communications, CIA ......cccevvnennnn 7,371,500 $ 3,804,390
Focus Media Information Technology, CI A 3,435,602 3,448,823
7,253,213
Consumer Discretionary — 7.2%
BYD, ClA triiiiiieiieeeeneeeennaeeenaaeennananns 540,069 26,864,893
China Tourism Group Duty Free, CI A 581,532 20,204,684
47,069,577
Consumer Staples — 16.7%
Foshan Haitian Flavouring & Food, Cl A 539,197 7,267,358
Inner Mongolia Yili Industrial Group, Cl A 894,812 5,198,671
Jiangsu Yanghe Brewery JSC, CIA . ccvvvevnnnnnn. 210,718 5,756,541
Kweichow Moutai, Cl A v.vieieiieirieeeieeeeeeeresencecncnnnnns 175,589 53,560,381
Luzhou Laojian, Cl A cuuuiiiniiriieeieneeernneerenseesnncananes 205,746 7,566,095
Muyuan Foods, CIA ...iiiuiiiiuiiiienierenneennns 735,745 6,065,545
Shanxi Xinghuacun Fen Wine Factory, Cl A 170,416 8,256,185
Wuliangye Yibin, Cl A . iuueieieeeiieeeneerenneeeeneeesnnaneas 542,679 16,345,451
110,016,227
Energy —2.7%
China Petroleum & Chemical, Cl A .iuiuiiriiieneneneneaennnns 6,734,784 4,098,613
China Shenhua Energy, Cl A 1,397,447 6,941,169
Shaanxi Coal Industry, Cl A 2,053,960 6,488,898
17,528,680
Financials — 17.2%
Agricultural Bank of China, CIA ..iiiiuiiiiiniiiennieenneonnnns 15,909,107 7,166,478
Bank of Communications, Cl A 7,345,899 5,456,666
Bank of Ningbo, CIA ....cccuuennnn.. 1,236,878 6,606,694
China Merchants Bank, Cl A ...vieiiiiiiiiiiiieieeeeeneeennnns 3,860,758 24,301,779
China Pacific Insurance Group, Cl A ...iuiiiiiiiiiiineenrnnnnns 1,281,114 4,496,377
CITIC Securities, CIA tiviiiiiiiiiiiierinaisrennes 2,280,147 7,366,723
East Money Information, Cl A 2,469,396 9,355,724
Industrial & Commercial Bank of China, CI A 11,756,326 8,364,559
Industrial Bank, ClA ....iiiuiiiiiiiiiiiiierenesrensisronsenenns 3,887,922 11,540,474
Ping AN Bank, Cl A ..vuuieitiiieieeeeeneeeenneeeenaeenncennnns 3,626,446 8,103,005
Ping An Insurance Group of China, CIA .......... 2,027,398 14,119,390
Shanghai Pudong Development Bank, CI A 5,493,346 6,563,304
113,441,173
Health Care — 9.1%
Aier Eye Hospital Group, ClA ..ieieiiiiiiiiiieenreeneeasncnnnes 1,420,759 9,487,691
Chongging Zhifei Biological Products, Cl A 421,070 6,972,194
Jiangsu Hengrui Medicine, ClA ..covviiiiiennnnnn 1,676,239 9,273,545
Shenzhen Mindray Bio-Medical Electronics, CIA .....c.ccu..... 319,894 14,944,483
WUXi APPTEC, CIA 1iiiiiiiiitiieienietenesseensossnsossnnsses 673,782 10,451,149



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Bosera MSCI China A Share ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
Zhangzhou Pientzehuang Pharmaceutical, CIA .....cccvuvtne. 158,650 $ 8,441,755
59,570,817
Industrials — 16.0%
China State Construction Engineering, Cl A 14,113,900 11,199,838
Contemporary Amperex Technology, CI A * 784,253 62,466,976
COSCO SHIPPING Holdings, CIA ..cieiveieiaennns 4,252,930 8,817,715
Eve ENergy, Cl A iiuiiuiieiiiiiieteeennesassossssssocsasonnsns 638,070 9,279,530
SFEHOIAING, ClA tiriiiiiiiieieteneereneereansesencessncaanas 1,647,059 13,711,160
105,475,219
Information Technology — 13.4%
BOE Technology Group, Cl A ...ciueieieiieieieeiernerocsencnnnns 21,287,745 12,510,622
LONGi Green Energy Technology, CIA ......oovviiiiiiiinnnn... 4,300,758 42,743,285
Luxshare Precision Industry, CI A ....iiiiiiiiiiieieeieneecnnnns 4,013,156 20,226,805
Will Semiconductor Shanghai, Cl A ...viiiiiiiiiiiiienennnnnns 496,989 12,826,886
88,307,598
Materials — 11.4%
Anhui Conch Cement, CIA ...iiiiiiiiiuiieienierenniseansenenns 2,333,905 12,281,878
Wanhua Chemical Group, CI A ...eeieiiieeiiieeeerneenenennnn 1,832,036 26,504,157
Yunnan Energy New Material, Cl A 520,769 19,454,461
Zijin Mining Group, Cl A ..iuiiiiiiiieeeeieerneeseesnssasesncnnns 12,015,905 16,722,114
74,962,610
Real Estate — 1.9%
China Vanke, ClA «..iiieiiiiiiiieienieteneeseensossnsessnnssses 1,993,699 6,096,303
Poly Developments and Holdings Group, CIA ...ccvvvenennn.. 2,453,977 6,390,984
12,487,287
Utilities — 2.8%
China Three Gorges Renewables Group, ClA ....cvvevevnennn 5,048,400 4,736,499
China Yangtze Power, ClI A 4,018,394 13,857,771
18,594,270
TOTAL CHINA. e ttieiiittiiieteneetennessensssennssssnsssonnses 654,706,671
TOTAL COMMON STOCK
(Cost $695,308,794) ueeierrernnnneeeeesssssnnnsseassssannns 654,706,671
TOTAL INVESTMENTS — 99.5%
(Cost $695,308,794) ueeeeeeeerrnnneeeeeeeeesnnnseeeeeesannns 654,706,671
OTHER ASSETS LESS LIABILITIES = 0.5%..cetueeeteneeecancannnns 3,253,265

NET ASSETS - 100% «uveeeerrnnniiiiereennnniiiieseeennnnnieeenens

§ 657,959,936

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

Cl — Class
JSC — Joint-Stock Company



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Bosera MSCI China A Share ETF

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-003-1700



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Bloomberg China Bond Inclusion Index ETF

Face Amount® Value
GLOBAL BONDS — 64.5%
China — 64.5%
Agricultural Development Bank of China
3.350%, 03/24/2026 ..evueieiinierneraseosssnssocssncsnons $ 930,000 $ 141,415
3.060%, 08/05/2023 ..ivuiiuiienernsrassesssnsrocssnsnnsns 3,500,000 527,158
China Development Bank
4.040%, 04/10/2027 1,650,000 258,435
4.040%, 07/06/2028 1,650,000 259,992
3.430%, 01/14/2027 3,450,000 525,781
3.300%, 03/03/2026 2,360,000 358,759
3.090%, 06/18/2030 820,000 121,892
China Government Bond
4.080%, 10/22/2048 ..vviiniieiernsrassosssnssocssscsnons 1,190,000 199,317
4.050%, O7/24/2047 «uvvuiiiieiernsrassessssrosssssnnnes 930,000 154,062
3.530%, 10/18/2051 wuvieniiiiniirienierinnisnonsssennnes 2,700,000 417,525
3.390%, 03/16/2050 1,560,000 232,643
3.290%, 05/23/2029 1,600,000 246,117
3.020%, 10/22/2025 2,500,000 378,769
2.910%, 10/14/2028 4,000,000 599,307
2.840%, 04/08/2024 2,600,000 391,800
2.800%, 03/24/2029 4,100,000 610,768
2.750%, 02/17/2032 4,000,000 591,017
2.680%, 05/21/2030 1,800,000 264,206
2.470%, 09/02/2024 3,800,000 568,566
2.370%, 01/20/2027 4,000,000 589,331
2.280%, 03/17/2024 4,000,000 596,850
2.260%, 02/24/2025 3,000,000 445,428
1.990%, 04/09/2025 1,710,000 251,812
Export-Import Bank of China
3.860%, 05/20/2029 ..iiuiiuiiiieinnrnsiensrnsiocsnnsnnnns 1,030,000 161,068
3.230%, 03/23/2030 tuevuiruirnnernsenneensrncrncsncnnnes 1,160,000 174,202
3.180%, 03/11/2032 tuevueieerenernssassosssnssocsscsnons 1,000,000 149,630
2.930%, 03/02/2025 tvuvvuirenreesrnernssessnssosssnsnnns 1,240,000 186,433
9,402,283
TOTAL GLOBAL BONDS
(CoSt $9,797,100) ¢ euuneeeeeeeeennnneeeeeeeeennnneaeaesecannns 9,402,283
CORPORATE OBLIGATIONS — 21.0%
CHINA —17.9%

Basic Materials — 4.1%
China Baowu Steel Group, MTN
2.370%, 05/22/2023 teiiviiieeeenerossneossssnssosssnsnnns 4,000,000 596,007
Energy —4.1%
China National Petroleum, MTN
3.510%, 07/09/2022 ..vieniirinnisienseeenesnonsssennaes 4,000,000 596,866
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Face Amount® Value
CORPORATE OBLIGATIONS — continued
Financials — 4.1%
CITIC Securities
3.580%, 07/25/2022 «.ueeeneeernneeeeneeeeneessoneasannnns 4,000,000 $ 597,217
Utilities — 5.6%
China Southern Power Grid, MTN
3.300%, 01/17/2023 ..eeeeeerneeeeeneeeennessoneasannnns 1,500,000 224,964
State Power Investment, MTN
3.550%, 10/22/2022 ..vvieniiiintisioniessncsssnsessnnans 4,000,000 599,282
824,246
TOTAL CHINA. ..t tieteeeteeeeeeneeseneassensessnccsssnsasannans 2,614,336
SUPRANATIONAL — 3.1%
Government — 3.1%
New Development Bank
2.450%, 01/27/2025 ceueeiieneereneeernesrensassancananns 3,000,000 444,222
TOTAL CORPORATE OBLIGATIONS
(COSt $3,167,259) ¢ eeuuurerrennneeeeeneneeeeenenseseesensaseans 3,058,558
TOTAL INVESTMENTS — 85.5%
(CoSt $12,964,369) vurrreeeerrernnnesasesessssnessseassssannns 12,460,841
OTHER ASSETS LESS LIABILITIES = 14.5% cevvueerennierencenanns 2,117,615
NET ASSETS - 100% +eveuenenrnrenenenenenearanenenenenensanansens $ 14,578,456

(A) In CNY unless otherwise indicated.

MTN — Medium Term Note

As of June 30, 2022, all of the Fund's investments were considered Level 2 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-004-1600
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COMMON STOCK — 99.1%%
China — 98.5%
Communication Services — 10.2%

AUTONOME ADR 4itiiiiiiiiiiiiiiieeiiennseernsessosaseasnsanses
Baidu, ClA ™ ittt ittt ittt iiii ittt iiieeeeans
Bilibili, ClZ * vvvuiiiiiiiiiiiiiiiiiiiiiiiiiiieenes

Focus Media Information Technology, Cl A
IQIYFADR ™ 4 itiiiiiiiiiiiiiiiiiiiniiieeennenenns

JOYY ADR 1etiiiiiiiiiii ittt iiiietiieeeniieennieeenns
LT =70 1 S
Oriental Pearl Group, Cl A ..ueeiiiiieiiieeneneneeerncenencnnen
Tencent HOIdINES tvveveiieiiiniieeieeernsenseesssnsrncsacsenses
Tencent Music Entertainment Group ADR *
WEIDOADR * tivvviiiiiiiiiieennniiiieneeennnnnnes

Consumer Discretionary — 24.8%

Alibaba Group HoldIiNg * ..vvviviiniiiinniennnnnnns
Alibaba Health Information Technology *
ANTA SpPOrS ProdUCES w.vveueeereeneeeneeerecansecnceasacannes
Brilliance China Automotive Holdings *® ......ccvvviiinennne
BYD, CI A
BYD, CIH
China Grand Automotive Services Group, CIA * .. .viviininnnn
China Tourism Group Duty Free, CIA ...oeviiiiiiiiniiininnnnnes
Chongging Changan Automobile, CIA ...iiuiiiiiiiiienennnnns
Dongfeng Motor Group, ClH civuiiiiiiiiiiiiiiiiiiinnnenennnss
Fuyao Glass Industry Group, Cl A ...iiieiiiiiieiiiineearncnnnes
Geely Automobile Holdings
Great Wall Motor, ClH «.vieiiiiiiiiiiiieiiiiiieeaeneannnnns
Guangzhou Automobile Group, CIH ..ovviiiiiiiiiiiinininnnns
Haier Smart Home, ClA oivuuiiiiiiiiiiiiiiiiieiiiiisinnnennnns
Haier Smart Home, ClH vuviriiiiiiiiiiiiieireeeeenenennnnns
Huayu Automotive Systems, CI A ...
Huazhu Group ADR *
JD.com,ClA*. . iceunenn..

LU o Y
Meituan, CIB * ..iiiiiiiiiiiiiiiiiiiiiiiiiiiiteiiiieennieennns
New Oriental Education & Technology Group *...
NIOADR * 1uiiiiiiiiiiiiiiiiiiiiesieniesenneennns
Pinduoduo ADR *
SAIC Motor, CI A
Shenzhen Overseas Chinese Town, Cl A
Shenzhou International Group Holdings
TAL Education Group ADR *
Trip.com Group ADR * ....cevevianns

Vipshop HoIdINES ADR * 1 .iuiiiiieiiiinnenrnsenresasearncennes
XPeNG ADR, ClA * 1 uuiiiiiiiiiiiiiiiiiiiiiiiieeiieeenneens

Shares Value
416 16,361
5,350 101,246
1,020 26,127
10,700 10,741
824 3,461
163 4,867
11,600 45,236
14,440 15,400
12,258 553,621
933 4,684
151 3,493
785,237
33,324 475,211
14,000 9,634
3,400 41,769
28,000 20,803
1,700 84,564
2,500 100,039
5,100 1,985
1,800 62,539
22,438 57,968
12,000 9,114
6,600 41,160
17,000 38,649
14,000 28,796
14,000 13,542
6,700 27,443
9,200 34,059
3,700 12,694
626 23,851
3,722 119,903
2,565 98,265
8,800 217,786
4,700 9,476
3,682 79,973
911 56,300
5,857 15,559
22,000 21,297
3,000 36,339
903 4,398
1,551 42,575
1,478 14,617
1,731 54,942
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COMMON STOCK — continued
Consumer Discretionary — continued
Yum China HOIdINES viuiieieiiieeieaereraneeeesncsncsncnnans

Consumer Staples — 10.3%

Anhui Gujing Distillery, CI A «vuiiuiiiiiiiiiiieiiiiereenaeennes
China Mengniu Dairy ......ccuuueee.

China Resources Beer Holdings
Foshan Haitian Flavouring & Food, Cl A
Guangdong Haid Group, ClA ...iieiiiiiniirienierenneernnnnnes
Henan Shuanghui Investment & Development, CIA ..........
Inner Mongolia Yili Industrial Group, Cl A
Jiangsu Yanghe Brewery JSC, CIA ...covvvvnennn.

Kweichow Moutai, ClA ..ivuiiiiiiiiiiiiieinnieiennisennsennnns
Luzhou Laojiao, Cl A ..eiieiiiiiiiiiineeeteeesecnceasncnanns
Muyuan Foods, CIA .....
New Hope Liuhe, CI A *
Shanxi Xinghuacun Fen Wine Factory, CI A
Tingyi Cayman Islands HOIdING vv.vvevrniiuiieiirirnesnnnnnnss
Want Want China HoldINES cvuvieiiiiiiiiiniiiniiiienneenennes
Yonghui Superstores, ClA .ovuiieiieieriereieeeersrocsaccsnsns

Energy — 2.9%

China Qilfield Services, ClH ..iiviiiiiiiiiiiieiiereiieernnnes
China Petroleum & Chemical, Cl A
China Petroleum & Chemical, CI H
China Shenhua Energy, CIH ..ooovviiiinnininnnns
Offshore Oil Engineering, CI A ......
PetroChing, Cl A .iiuiiuiiiiiiiiiiiieeteieeateeesensrocsncsnnsns
PetroChing, CIlH .ivuiiuiiiiiiiiiiiiiiiiienieeieriernsencnnees
Shaanxi Coal Industry, CIA ..ivieiiiiuiieiniereniisennienenns
Shanxi Lu'an Environmental Energy Development, CIA .......
Yankuang Energy Group, CIH ..uiviiiiiiiiiiiiiniinenenennnns

Financials — 20.7%

Agricultural Bank of China, Cl A ..iviiiiiiiiiiiiierneseneennns
Agricultural Bank of China, CIH ....
AVIC Industry-Finance Holdings, Cl A
Bank of Beijing, Cl A tiuuieiiiiiiiiieeeeneeaseesesnsrocsanonnnns
Bank of China, Cl A ..iiuiiiiiiiiiiiiiiiiiiiiieeieiiernnenncnnnes
Bank of China, CIH ....oovvunenans

Bank of Communications, Cl A
Bank of Communications, CI H
Bank of Hangzhou, CI A . .iuiiiiiiiiiiiiiiiiiiienneensncnnnes
Bank of Jiangsu, ClA ...iiiuiiiiiiiiiiiiieiiiieiensieeansenenns
Bank of Nanjing, CI A ....
Bank of Ningbo, CIA .....
Bank of Shanghai, Cl A ..ivuiiiiiiiiiiiiieiiiieienniseensenenns

Shares Value
975 $ 47,287
1,902,537
1,000 37,239
10,000 49,892
4,000 29,821
3,879 52,279
4,000 35,804
4,000 17,482
6,100 35,440
1,300 35,514
800 244,026
1,800 66,193
6,902 56,901
10,800 24,647
1,260 61,044
10,000 17,128
18,000 15,644
11,800 7,533
786,587
12,000 11,760
37,500 22,822
76,500 34,414
9,000 25,806
14,300 8,852
12,900 10,198
57,984 27,636
9,600 30,328
6,000 13,084
12,000 37,620
222,520
53,100 23,920
84,397 31,836
17,300 8,928
22,600 15,304
27,700 13,470
193,396 77,142
35,200 26,147
25,000 17,268
11,500 25,696
17,900 19,010
11,300 17,563
5,800 30,980
14,904 14,561
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COMMON STOCK — continued
Financials — continued

Changjiang Securities, ClA ...iiiiiiiiiiiirieiierenieernnnnnes
China Cinda Asset Management, CIH ...cooiieiiiiinnnnnnnnns
China CITIC Bank, ClH .ieuiiiiiiiiiiiiiinieensinnrensennnnns
China Construction Bank, Cl A
China Construction Bank, Cl H
China Everbright Bank, CI A ........

China Galaxy Securities, ClH ..iiiiiiiiiieniiieenrncansnnnss
China Life Insurance, ClH ..iiuiieiiiiiieiinieenernnraneenennns
China Merchants Bank, CIA ........
China Merchants Bank, CIH .......
China Merchants Securities, CI A ...
China Minsheng Banking, Cl A ...iiiiiiiiiiiiiiernreneennnnes
China Minsheng Banking, CIH ...ccciiiiiiiiiiiiiiiiennnnnnnns
China Pacific Insurance Group, Cl A
China Pacific Insurance Group, Cl H
China Taiping Insurance Holdings ......cccvueeuee

CITIC SecUrities, Cl A viieiiiieiiieieeeeeearereseacacacesesenns
CITIC Securities, ClH tiuiiiiiiiiiiiiiiiiiiiieeneriseaneencnnes
Everbright Securities, CIA ivuiiiiiiiiiiiiiiieiereeroesecnnnss
Far EaSt HOMZON ivuviuiieiiiiiineieeeenseaseeessnsrocsnnsnnnss
Founder Securities, Cl A
GF Securities, ClA civviieiiiennanns
GF Securities, CI H .......
Guosen Securities, Cl A
Guotai Junan Securities, ClA ..iiuiiiiiiiiiiieenernnraneeenens
Haitong Securities, ClA ...oovvveee..

Huatai Securities, CI A ...
Huatai Securities, CIH ..
Huaxia Bank, Cl A .iuuiiiiiiiiiiiiiiiiiieiinierensiseansonenns
Industrial & Commercial Bank of China, Cl A
Industrial & Commercial Bank of China, CI H
Industrial Bank, Cl A ...oiiiuiiiiiiiiiiiiirenniennns
Industrial Securities, CIA * .........

New China Life Insurance, ClI A
New China Life Insurance, CI H
Orient Securities, CIA ..oiiiiiiiiiiiiiiineierennes
People's Insurance Group of China, CI H
PICC Property & Casualty, CIH ....covviuiiiinennss

Ping AN Bank, Cl A ..iuiiiiiiiiiiiteeetneeeseasesnesoesaccnnans
Ping An Insurance Group of China, ClA ....cciviiiieiinnennnns
Ping An Insurance Group of China, CIH ..........

Shanghai Pudong Development Bank, CI A
Shenwan Hongyuan Group, ClA ...ieeiiiiiieeiernnieneennnnns

Health Care — 6.0%

Shares Value
16,700 14,772
82,504 12,932
25,000 11,183
9,500 8,587
223,000 149,767
44,200 19,845
30,500 17,608
18,483 32,175
14,500 91,271
11,000 73,595
7,800 16,765
40,800 22,639
23,500 8,385
4,300 15,092
8,600 21,021
5,000 6,168
12,845 41,500
8,100 18,106
8,400 19,746
11,000 9,224
13,600 13,612
8,000 22,314
12,000 15,874
8,800 12,562
6,600 14,964
10,200 14,925
9,700 20,545
7,400 10,977
14,900 11,579
54,100 38,492
172,441 102,406
16,300 48,383
22,169 23,312
1,800 8,643
2,900 8,149
11,400 17,361
24,452 7,479
21,510 22,368
15,991 35,731
8,200 57,107
15,000 101,982
23,200 27,719
26,300 16,829
1,585,519
6,000 4,771
172 27,838
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COMMON STOCK — continued
Health Care — continued

Beijing Tongrentang, Cl A «.uuiiieiiiiiiiieiinierenniseansenenns
Changchun High & New Technology Industry Group, CIA .....
China Medical System HOIdINES +voveerrirnieenernreneennnnns
China Traditional Chinese Medicine Holdings ......cccvveennen
CSPC Pharmaceutical GroUp ...veeeverenesrrenserenessanasees
DONEG-E-E-Jiao, Cl A «uiuiitiiiiiiiiiiieenienieeesrnsrocsansnnnns
GeNsCript BiotECh * 1iuiuiiiiiiiiiiieeiineessesnssssncnssonnnns
Guangzhou Baiyunshan Pharmaceutical Holdings, CI A .......
Huadong Medicing, Cl A ...iiuiiiieieiiernseeserncrocsancnnnns
Hualan Biological Engineering, Cl A
Hutchmed China ADR * ....iviiiiiiiniiiennneennns

Jiangsu Hengrui Medicing, Cl A ..iiviiiiiiiiieieineineeeacnnnns
Meinian Onehealth Healthcare Holdings, CIA * ....ccvvveenn..
Shanghai Fosun Pharmaceutical Group, Cl A
Shanghai Fosun Pharmaceutical Group, CIH ....

Shanghai Pharmaceuticals Holding, CI A .........

Sichuan Kelun Pharmaceutical, ClA .iuviiiiiiiiiiiienrnennnns
Sinopharm Group, ClH .iiiiiiiiiiiiiiiientetneeetecassnnnnns
Tasly Pharmaceutical Group, CIA ...iiiiiiiiiiiiiieetenennnns
Tonghua Dongbao Pharmaceutical, ClA ...cciviiiiniiennnnn
Wuxi Biologics Cayman * ...ccevieiirnnienenneenns

Yunnan Baiyao Group, Cl A
ZaiLab ADR * 1iiiiiiiiiiiiieeiiiennniiiietieeennnnssesssecnnns
Zhangzhou Pientzehuang Pharmaceutical, CIA .....coovvenne.
Zhejiang NHU, CLA .iiiiiiiiiiiiiiieiiieitieiieeennessnnasnes

Industrials — 6.4%

AECC Aviation Power, ClA iiuiiuiiiiiiiiiiieeieiiirneencennes
AVIC Electromechanical Systems, CI A ...........

Beijing Capital International Airport, CI H *
China Conch Venture Holdings ......ccvevevvnnnn.

China Eastern Airlines, CIA ™ .iiiuiiiiiiiiiiiieienieernnannes
China Energy ENgiNEering «.ccevieeieerieeineeesernssosssncnnes
China Everbright Environment Group ...ceeeeeeereireseeecnnes
China Merchants Port Holdings
China Railway Group, CIH ..........

China Southern Airlines, Cl A * .. iieieiiiiiiiiiiiiieieneeennnns

COSCO SHIPPING Holdings, Cl A .uuiiiiiiiienierennenrnnannes
Daqgin Railway, Cl A ..iiuiieiiiiiiiiieeeeeraseessrosrocsancnnnns
Fosun International .....covveiiiiiinineneennennss
Guangzhou Baiyun International Airport, CI A *...
Jiangsu Expressway, ClH ...ovviiiiiiinniennnnnnns
Metallurgical Corp of China, CIA .viviiiiiiiiiiiiernnenneennss
Power Construction Corp of China, CIA ...ieiiiiiiiiiiinennnns
Sany Heavy Industry, ClA ..oiviiiiiiiniieinnnnnns

Shanghai International Airport, CI A *

Shares Value
1,544 12,178
1,000 34,817
7,000 10,919

14,000 8,653

33,520 33,277
2,400 13,228

10,000 36,256
1,900 8,953
2,280 15,358
4,880 16,596

810 10,238
4,616 25,537
5,060 4,204
3,100 20,387
2,500 9,255
6,000 16,181
1,100 3,068
4,800 11,635
1,500 2,352
9,800 15,115
5,500 50,325
1,540 13,872

161 5,584

500 26,605
5,632 19,162

456,364
3,100 21,044
5,200 9,579

10,000 6,818
6,000 13,075

19,700 16,132

64,237 22,708

12,323 7,271

11,852 20,149

18,000 11,125

18,600 20,281
9,780 9,908

19,620 40,679

12,400 12,189
9,000 8,315

13,000 28,912

12,000 12,081

32,600 17,019

14,900 17,491

10,800 30,704
1,200 10,149
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COMMON STOCK — continued
Industrials — continued

Shanghai International Port Group, ClA ...eviviiuiiiinniennnns
Shenzhen International HOIAINGS «.vveviiiinieeieiniieneennnnns
Weichai POWer, Cl A t.iiiiiiiiiiiiiiiiieitereeeeencncesesanens
Xinjiang Goldwind Science & Technology, CI A ...
Yutong Bus, ClA ..ovvviiiinninnnnns
Zhejiang Chint Electrics, CIA ..ivviiiiiiiiiinnnnns

Zhuzhou CRRC Times Electric, CIH ...ovviviiiiiiiiiinnnnnen.
Zoomlion Heavy Industry Science and Technology, CIA .......
ZTO Express Cayman ADR * iuiieiieerreernceenerassosssncnnns

Information Technology — 5.8%

AAC Technologies HOIdINGS «..vieniirinniernnierennisronnenenns
AISINO, Cl A 1 iiiiiiiiiiiiitittieteeseasrassenseessocsscssnssnnes
BOE Technology Group, CI A
DHC Software, CIA .......
GDS Holdings, CI A *
Hanergy Thin Film Power Group *® ... oiiuiiiiiiiiiennnneennns
Hengtong Optic-electric, Cl A vivuiiiiiiiiiiiiiiiiiirnieencnnnes
Iflytek, CLA teiiiiiiiiiiieiiiiannnnns

Kingboard Holdings
Kingdee International Software Group *
LENOVO GrOUD teueeneruneenereeroesacessssassssessasasssccsnans
LONGi Green Energy Technology, CI A ..ciuiiiiiiiiieeeenennnns
Luxshare Precision Industry, Cl A
Navinfo, CIA ....coevvennns

OFILM Group, CI A *
Sanan Optoelectronics, ClA ..uiiiiiiiiieirieeeernenaeannnnn
Sunny Optical Technology Group
Tianma Microelectronics, CIA ......

TravelSky Technology, CIH ...ovviviiinieenennnns
Unigroup Guoxin Microelectronics, Cl A
Yonyou Network Technology, CIA ..ceuiiiiiiiiiiniiernnienenns
Zhejiang Dahua Technology, CIA ..iviiiiiiiiieierinieneennnnns
7 I = O

Materials — 4.5%

Anhui Conch Cement, Cl A vuveiieiririeieeeeeerereeeeencnnnens
Anhui Conch Cement, CIH ...iiuiiiiiiiiiniieiiiiiinesencennns
Baoshan Iron & Steel, CIA .........
BBMG, ClA iiriitiieeeennaeennaeeeneaeennananns
China National Building Material, Cl H
China Northern Rare Earth Group High-Tech, CIA .............
China Resources Cement HOIAINGS vvvvveiinieenernennennennns
CMOC Group, CIH wiiiiiiiiiiiiieearennnnanes

Ganfeng Lithium, CI A ...
Hesteel, CIA tiiiiiiiiiiiiiiiiiiiieiieirenniennns
Inner Mongolia BaoTou Steel Union, CI A

Shares Value
10,000 8,696
11,923 11,730
13,688 25,460
8,449 18,652
12,644 16,314
3,000 16,011
2,400 11,836
12,900 11,853
1,135 31,156
487,337
3,000 6,905
1,600 2,611
38,300 22,509
7,100 6,693
1,600 6,739
4,364 —
2,600 5,639
2,500 15,371
3,500 13,247
12,000 28,138
24,000 22,419
7,829 77,807
9,474 47,750
5,400 12,138
4,582 4,586
11,000 40,330
2,300 37,488
5,200 7,733
5,000 9,711
1,300 36,788
4,325 14,006
4,200 10,287
6,000 13,977
442,872
3,000 15,787
3,000 12,999
22,900 20,563
21,800 9,007
14,000 14,951
8,500 44,578
12,000 8,059
42,000 23,444
1,800 39,924
24,800 8,360
51,300 17,982
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COMMON STOCK — continued
Materials — continued

Rongsheng Petrochemical, CIA ...oivuiiiiiiiiiiiieinniennnns
Shandong Hualu Hengsheng Chemical, CIA .....cccvvvnnnnn
Sinopec Shanghai Petrochemical, ClA ...cciviiiiiiieiiinnnns
Tiangi Lithium, CIA* L. iiiiiiiiiiiiiiiiieeneennss

Zhejiang Huayou Cobalt, CIA .......
Zhejiang Longsheng Group, CIA ...
Zijin Mining Group, ClA «.ieiiiiiiiiiiiiiiiiieeierseaneecnnes

Real Estate — 4.1%

China Evergrande Group *®) ... .ciiiuiieininnnnns
China Jinmao Holdings Group
China Merchants Shekou Industrial Zone Holdings, CI A ......
China Overseas Land & Investment
China Resources Land
China Vanke, CIA ........
China Vanke, CIH .......
CIFI HOIAINGS GrOUP wevvreeneranrenseessassnesenssassasssnsnnns
Country Garden HOIdINGS tv.vvuiieiiiiiiiiiniieniiinrnneenennes
Gemdale, ClA cviviiiiiiiiinennnnns
Greenland Holdings, CIA * .........
Longfor Group HOIdINES «..ivuiiiiiiniiniienennnss

Poly Developments and Holdings Group, CIA .....ovvvuiennnns
Seazen Holdings, Cl A * .. iuiiiiiieiieesieetneeesesassosssnnnnns
Shimao Group Holdings ®
Sunac China Holdings *®
Xinhu Zhongbao, Cl A * . uuiiiiieiieieineraieeseresrocsancnnons

Utilities — 2.8%
Beijing Enterprises Water Group ..ceeeveveneerensieeensenenns
China Gas Holdings
China Longyuan Power Group, Cl H
China Resources Gas GroUP ...ceeeeeerecsnccseesnssasescennns
China Resources Power Holdings
ENN Energy Holdings ....covvuueenn
Guangdong Investment ............
Huadian Power International, Cl A
Huaneng Power International, CIH * . .ciiiiiiiiiiinnnennnn
SDIC Power Holdings, Cl A .iuieiiiiiiiieeeereenseasncassonnnss
Sichuan Chuantou Energy, ClA ...iiiiiiieiiiiiiiniieinnienenns

TOTAL CHINA. ettt iiiiiieeeeeannannees

Hong Kong — 0.6%
Communication Services — 0.2%
Alibaba Pictures Group * ..ueeeieeeeeeeeeeerecaesecnceasncannes

Shares Value
9,950 22,841
4,440 19,338

26,300 12,475
1,140 21,221
1,404 20,025
9,000 13,666

14,300 19,901

345,121

13,000 2,700

24,000 6,453
7,200 14,423

14,339 45,318

10,214 47,640
7,143 21,842
3,300 8,293

26,203 13,157

28,612 17,721
8,400 16,840

14,460 8,541
6,000 28,329

10,300 26,825
5,200 19,724

17,500 9,590

13,000 7,389

54,700 22,519

317,304

24,000 7,249
9,000 13,901

12,000 23,183
6,000 27,947

10,000 20,645
1,882 30,915

12,000 12,693

40,800 23,917

33,077 16,482

10,800 16,915

10,900 19,380

213,227
7,544,625
120,000 11,775
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COMMON STOCK — continued
Health Care — 0.2%

Sino BiopharmaceutiCal «u.eveeieeieieriernieeeereeroecaccnnnns
Materials — 0.2%

Nine Dragons Paper Holdings
TOTAL HONG KONG .t uueittttteunnieiiseeieennnsseossssennnnnnes

TOTAL COMMON STOCK
(COSt $9,484, 740 ) e iiiiiieiieeeieennnnnnnnnnnneeseseasesenens

TOTAL INVESTMENTS — 99.1%

(COSt $9,484,711) e vvinnieiiiiinniiiiiinieeiiiiieeieiinneeenes
OTHER ASSETS LESS LIABILITIES - 0.9%
NET ASSETS - 100% «uveeerrrnnniiiiereennnniiiiereeennnnnienenens

Shares

Value

28,500 $

19,000

18,051

16,078
45,904

7,590,529

$

7,590,529
69,482

7,660,011

'¢ Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.
(A) Level 3 security in accordance with fair value hierarchy.

ADR — American Depositary Receipt
Cl — Class
JSC — Joint-Stock Company

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,

based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3* Total
Common Stock
China
Communication
Services $ 785237 $ — — $ 785,237
Consumer
Discretionary 1,879,749 1,985 20,803 1,902,537
Consumer Staples 786,587 — — 786,587
Energy 222,520 — — 222,520
Financials 1,585,519 — — 1,585,519
Health Care 454,012 2,352 — 456,364
Industrials 487,337 — — 487,337
Information Technology 442,872 — —t 442,872
Materials 345,121 — — 345,121
Real Estate 297,625 — 19,679 317,304
Utilities 213,227 — — 213,227
Hong Kong 45,904 — — 45,904
Total Common Stock 7,545,710 4,337 40,482 7,590,529
Total Investments in
Securities $ 7,545,710 $ 4,337 $ 40,482 $ 7,590,529

~ A reconciliation of Level 3 investments, including certain disclosures related to significant
inputs used in valuing Level 3 investments is only presented when the Fund has over 1% of
Level 3 investments at the end of the period in relation to net assets.

#  Security or securities with a market value of $0.



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI All China Index ETF

Amounts designated as “—” are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-011-0900



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI One Belt One Road Index ETF

COMMON STOCK — 88.5%%
China —40.8%
Energy — 0.4%
Guanghui Energy, ClA ..iiiiiiiiiiiiiiiiiiinieeierseaneecnnes

Financials — 3.3%

Bank of Changsha, CIA ...iiiiiiiiiiiiiiiieiiiinieeeencnnnss
Bank of Chengdu, CIA ..iuuiiiiiiiiiiiiiiiiieeieiiernneecennes
Bank of Guiyang, Cl A «..iieuiiiiiiiiiiiieiniierensiseansonenns
Bank of Hangzhou, CIA ............

Bank of Jiangsu, ClA ...ccovvunnens.

Bank of Nanjing, CIA ....
Bank of Ningbo, Cl A tiuuiiiiiiiiiiiiierieraneesernsrocsancnnnns
Chongging Rural Commercial Bank, CIA . .ccoviviiiieiiinnnnns

Industrials — 21.7%

Beijing New Building Materials, CI A ...cviuiiiiiiiiieienennnns
Beijing-Shanghai High Speed Railway, CIA ....ccvvvivinnnnnn.
China Communications Services, CIH ...covvviiiiiiiiinnnnne.
China Conch Venture Holdings
China Energy Engineering ..........

China Lesso Group Holdings .......

China Railway Group, ClH c.vuiiiiuiiiiiiiiiienieienieennnnnes
China State Construction Engineering, ClA ....oviiieiiinnnnns
Contemporary Amperex Technology, Cl A *
CRRC, CIH tiviiiiiiiiiiiiiiiiiieinnienineessannes
Dagin Railway, CIA ......

Dongfang Electric, Cl A
Gotion High-tech, CI A
Guangdong Kinlong Hardware Products, CI A ....
Jiangsu Expressway, CIH ..oviieiiiiiiiennnnnnes
Jiangsu Hengli Hydraulic, CIA ...covviiiiiininnnn.
Jiangxi Special Electric Motor, CIA *...iveiiiiiiiniiernnnenenns
Liaoning Port, Cl A «.iiuiieiiiiiiiiieeerneraseessnsrocssscnnnns
Luoyang Xingianglian Slewing Bearing, Cl A
Metallurgical Corp of China, ClA ....civviiinennss

Ming Yang Smart Energy Group, CIA .............

NARI Technology, CI A ..eeuiiiiiiiieiiiiirnieeesrsrocsensnnnss
Ningbo Deye Technology, CIA .uiieiiiiiiiiiiiiiiernieenennnes
Ningbo Orient Wires & Cables, CIA ....ccvuvunnnn.
Ningbo Ronbay New Energy Technology, CIA ....
North Industries Group Red Arrow, CI A ..........
Power Construction Corp of China, CIA ... ieiiiiiiiiiiinennnns
Riyue Heavy Industry, ClA ..iuiiuiiiieiiiiieeieresiocsanennnns
Sany Heavy Equipment International Holdings ..........cc.u..
Sany Heavy Industry, CI A iueeiiiiiiiiieenreeneearncnssnnnnns
Shanghai Construction Group, ClA ..vuiiviiiiiiiniierenienenns
Shanghai Electric Group, CIA * .. uiiiiiiiiinieeiernnreneencnnns
Shanghai International Port Group, CIA ..iviviiiiiiieneennnnns

Shares Value
13,500 21,224
8,300 9,818
7,400 18,301
7,527 6,523
12,200 27,260
30,255 32,131
20,691 32,159
13,646 72,889
18,300 10,100
209,181
3,408 17,599
85,100 63,722
22,000 9,673
14,000 30,509
68,000 24,039
9,000 13,580
36,500 22,560
86,500 68,641
4,400 350,467
38,000 14,141
30,532 30,012
5,700 13,986
3,300 22,446
600 11,609
12,000 12,081
2,600 23,936
3,600 13,446
32,300 8,190
550 7,304
37,000 19,316
4,300 21,679
13,780 55,497
400 16,699
1,400 15,996
916 17,685
2,800 12,174
32,000 37,565
2,000 7,577
9,000 9,565
17,600 50,037
18,700 8,451
26,300 16,123
18,810 16,357



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI One Belt One Road Index ETF

COMMON STOCK — continued
Industrials — continued

Shenzhen Inovance Technology, CIA ..iuieiiiiiiiiieennrnnnss
Shenzhen International Holdings ...
Sichuan Road & Bridge, CIA .......
Sieyuan Electric, Cl A .iuiiiiiieiiiieeiineenresnssssncassonnnns
SiNOtruK HONE KONE viviieieiiieetenernernseeeesncsncsaccnnnns
Suzhou Maxwell Technologies, CIA ...iviiiiieiiiiiieneennnns
TBEA, Cl A iiiiiiiiiiiiiiietieteeteesenssassesssnssocsacssnses
Titan Wind Energy Suzhou, CI A
Wuxi Lead Intelligent Equipment, CIA ...iiuiiiiiiiiienennennns
Wuxi Shangji Automation, Cl A ...iiiiiiiiiiiiiirnreneennnnns
XCMG Construction Machinery, CIA * . .iuiiiiiiiiinennrnnnss
Xinjiang Goldwind Science & Technology, Cl H
Yangzijiang Shipbuilding Holdings
Zhefu Holding Group, CIA ..........
Zhejiang Expressway, ClH ..vuiiiiiiiiiiniinnnnnns
Zhejiang Weixing New Building Materials, CI A
Zhuzhou CRRC Times Electric, CIH t.iuiiiiiiiiiiiieninnnnnns
Zhuzhou Kibing Group, ClA t..iieiiiiiiiiiiiiiiiiiieaneenennes
Zoomlion Heavy Industry Science and Technology, CIH ......

Materials — 3.5%

Anhui Conch Cement, CIH .........
Chengtun Mining Group, CI A
China Minmetals Rare Earth, CI A *
China National Building Material, ClH ....cociiiiiiiinninnnss
China Northern Rare Earth Group High-Tech, CIA .............
China Resources Cement HOIAINGS +vvvvuiinieenernnreneennnnns
Henan Shenhuo Coal & Power, Cl A
Huaxin Cement, ClA ..iiiiuiiiiiiiiiiniirenniennns
Shenghe Resources Holding, CI A ..
Tangshan Jidong Cement, CIA ..iiiiiiiiiiieiiinernesecennns
Xiamen Tungsten, ClI A
Yintai Gold, CI A
Youngy, CIA* .icvvvunnnns
Yunnan Tin, CI A

Utilities — 11.9%
Beijing Enterprises HOIdINES v.vviieiirniiniieiernernnnnnennnss
CECEP Solar Energy, Cl A * L .iiiiiiiiiieeenresnssssncassnnnnns
CECEP Wind-Power, Cl A «vitiiiiiieieirireenasncaensennnens
CGN POWEr, Cl H tuiiiiiiiiiiiiiiitieieeearereseacacacnsenanens
China Gas HOIdINES vivviiiiiiiiieiieiiiiiinecenernseaneecnnes
China Longyuan Power Group, Cl H
China National Nuclear Power, CIlA «.vuviiiiieieiieienrannnnns
China Power International Development .....ceeevveeeienennnn

Shares Value
5,250 51,582
11,993 11,799
9,900 15,550
1,600 8,510
6,000 8,411
340 24,896
7,575 30,948
3,700 9,101
1,600 15,078
700 16,287
16,148 12,982
6,600 12,347
34,200 22,854
11,100 7,931
14,000 12,917
3,300 11,833
4,800 23,673
5,500 10,460
12,200 6,514
1,376,335
10,500 45,495
5,700 6,598
2,000 9,322
35,000 37,378
6,324 33,166
22,000 14,775
4,600 8,975
2,800 8,148
3,600 12,136
5,400 8,473
2,900 9,352
5,900 8,572
500 11,463
3,400 8,505
222,358
4,500 16,000
6,200 7,722
10,400 7,446
95,000 23,003
26,000 40,158
28,000 54,095
37,300 38,167
45,000 28,559



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI One Belt One Road Index ETF

COMMON STOCK — continued
Utilities — continued

China Resources Gas GroUP c..ceceeeerecessesesscsocassosnsss
China Resources Power Holdings
China Three Gorges Renewables Group, CIA ....
China Yangtze Power, CIA «.iiuiiiiiiiiiiiiieeieriieaneecnnes
ENN Energy HOIdINGS vuuveiuieiiieeiiernsesrsessocaseasncasses
ENN Natural Gas, Cl A .vueieieiieirieieeeeeeeeereseacecncnsnnns
GD Power Development, Cl A * . ..iuiiiiiiiieeneeeraenneannnnn
Huadian Power International, Cl A
Huaneng Power International, CIH * . .oiiiiiiiiiiiinnennnn
KUNIUN ENEIEY tvuitiinntenetnsiueteesenseassessssssocsssssnses
SDIC Power Holdings, Cl A «.ivuiiuiiiiiiiiinieenerseaneecnnes
Shenergy, Cl A uuiiiiiiiiieieeteeteecenssasessesessnsssccsnnns
Shenzhen Energy Group, Cl A

Sichuan Chuantou Energy, Cl A

TOTALCHINA. ettt iiiiiiieee e eaeas

Hong Kong — 0.3%
Industrials — 0.3%

Hutchison Port Holdings Trust, ClU ...cvieiieiiiiieeeenennnss
TOTAL HONG KONG . uuuiiittiinnnniiiiieeeeenniiiieeeeeennnnnnnes

India — 1.8%
Industrials — 0.4%

A N = = =T =T =
Materials — 1.4%

Clean Science & TEChNOIOBY tuvevierererrneeenernnsaneenennns
National Aluminium
Pl Industries .....c.eene
Vinati Organics

TOTALINDIA Lttt iiiiiiiiiieeeeetniiieeeeeennnannnees

Indonesia — 2.3%
Energy — 1.5%

Adaro Energy INdoNesia vvevveeieeieiernernieeisrnsrocsansennss
Indo Tambangraya Megah ...coieieiiiiiieiineeniecneearncannes

Materials — 0.8%
Indah Kiat PUlp & Paper «.cueeeieeeiiiiieeiieeeneeeneeacacnnnns

Shares Value
7,500 34,934
16,635 34,343
58,000 54,417
45,200 155,876
6,700 110,059
4,900 13,587
37,100 21,637
17,042 9,990
33,000 16,443
32,000 26,221
15,506 24,285
15,019 12,725
9,900 9,466
7,584 13,484
752,617
2,581,715
69,300 16,285
16,285
924 26,019
449 8,472
17,391 15,151
1,599 51,823
545 13,684
89,130
115,149
381,300 73,202
10,500 21,620
94,822
71,800 36,629



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI One Belt One Road Index ETF

COMMON STOCK — continued
Materials — continued
Pabrik Kertas Tjiwi Kimia ciueeiieieiiiineeiieeensecnseasncnnnes

TOTAL INDONESIA «eeuiiiiiiiiiiiiiiiiieeiiiiiiiieeeeennnnees

Israel — 7.5%
Industrials — 4.1%

EIDit SYStEMS tivviiniieieenirenrenernernceencnnnes
ZIM Integrated Shipping Services

Materials — 3.4%

ICL GrOUP teteeneeereeeneeeaeeesocassesacsesocacssancansacanses
Israel *

TOTALISRAEL.ciiiiiiiiiiiiiiiiiiiiiiieeeiiiiiiiiieeeennnnnnaens

Jordan — 0.2%
Financials — 0.2%

V= o =T G
TOTAL JORDAN . ¢ et tttitiiitttttiiiiiieeeteennniiieeeeeeennnnnnes

Kazakhstan —0.7%
Energy —0.7%

NAC Kazatomprom JSC GDR ..iuieiiiinienreeneecnceacacnnnns
TOTAL KAZAKHSTAN

Kuwait — 4.9%
Financials — 4.9%

Kuwait Finance House
Kuwait Projects Holding

TOTAL KUWAIT e eetiiiiiiieeiiiiiiiieeeeeetnniiieeeeeennnnnnnees

Malaysia — 3.6%
Industrials — 0.6%

Pentamaster .iviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieriraieaaaes
SIME Darby «iviieieiiiiiiiiieeeiieieestecessesassssosassonnnns

Materials — 3.0%
Petronas ChemicalS GroUp ..viveeeeieeeseerecassesnssasosnnses

Shares Value
36,900 15,976
52,605
147,427
699 159,114
2,173 102,631
261,745
18,516 167,547
100 43,830
211,377
473,122
2,088 14,283
14,283
1,698 43,974
43,974
106,882 303,337
19,929 9,545
312,882
10,000 8,372
56,300 27,208
35,580
51,100 104,345



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI One Belt One Road Index ETF

COMMON STOCK — continued
Materials — continued
Press Metal Aluminium HoIdiNGS cv.veieieiiiieniiineenrncnnnes

TOTAL MALAYSIA. .« ettt iiiiiieeeeeeennanees

Philippines — 3.2%
Industrials — 3.2%

Aboitiz Equity VENtUreS ...ocuevviiiieiiiinnennnnanss
International Container Terminal Services
JG SUMMIL ettt ittt iiiietneeteatiseansonenns

Poland — 1.5%
Materials — 1.5%

KGHM Polska Mi€dz «..vvvuiiriiiiiiiiiiiiiieiiiiieeennennnns
TOTAL POLAND ttttuuiiiiitetenniiiiiieeeeeennniseeeeeennnnnnnes

Russia — -%
Energy — 0.0%

ROSNEft Oil PJSC B L.t tiiiiieieeetineeerneerensassnncananes
Sovcomflot PJSC *®
SUrgUtNEftegas * (.. i ieieiieieeeenernernseesesncrncsancsnnns

Materials — 0.0%

MMC Norilsk Nickel PJISC ® .. iiiiiiiiiiiiiiiiiieeieennnnnnns
Polymetal International ™ .....oveveiiiiiiiiiiniienearcennns
Segezha Group PJSC A L. uuiiiiiiiiirineineeensrassessensnnns

TOTALRUSSIA «etiiiiiiiiiiiiiiiiiiiieiiiiiiieeeeennnnees

Singapore — 9.1%
Financials —5.7%

Oversea-Chinese Banking ....evieeeeeeieeineeeneenssanesnennns
Industrials — 3.4%

LT 0] 0 1=
Singapore Airlines *..vuviiiiiiiiiiiirennienennnnes
Singapore Technologies Engineering

TOTAL SINGAPORE...evitiiiiitiitiiiiiiiiiiiiiiiiiiiinnnnnnnens

South Africa — 6.8%
Financials — 0.2%
NINELY ONE turiiiiiiiiiiiiiiiiiiiiteietnieeneenernesnesensnnnes

Shares Value
79,100 85,426
189,771
225,351
44,610 38,578
26,820 89,750
79,862 70,733
199,061
3,667 96,980
96,980
33,666 —
9,110 —
143,400 —
1,239 —
7,154 —
78,500 —
44,112 361,023
19,100 89,070
17,600 64,497
20,300 59,513
213,080
574,103
5,074 11,937
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KraneShares MSCI One Belt One Road Index ETF

Shares Value
COMMON STOCK — continued
Materials — 6.6%

Anglo American Platinum 1,396 $ 121,428

Impala Platinum Holdings 22,187 245,320

KUMDA [rON Or€ viviiiiiiiiiiiiieiiiteeieenenenresencacncnnnnes 1,700 54,546

421,294
TOTAL SOUTH AFRICA. ¢t tteteietniteeteessassncssnssassasssnsnnns 433,231
Thailand — 4.8%
Energy — 3.9%

I 259,100 249,170
Materials — 0.9%

INAOrama VENTUIES tuvuiieiiieieareeeeeeeeeeeeresencacncnnnnes 41,900 55,701
TOTAL THAILAND .t ettt teetuieenetnsresseessossncssssssssassssasnes 304,871
Turkey — 0.6%

Industrials — 0.6%

Turk Hava Yollari AD * . .uivuiiieniiiinniereneerennssranonenns 14,456 40,520
TOTAL TURKEY 1 tttttiiieinieenernsressessossnssssssnssasssnssnns 40,520
United Arab Emirates — 0.4%

Industrials — 0.4%

AIr Arabia PJSC vvvriiiiiitiiiieirireeeeeneeeeresescscncnsnnns 48,174 27,280
TOTAL UNITED ARAB EMIRATES .euuiiiueirrenesenncssoncasonnens 27,280
TOTAL COMMON STOCK

(CoSt $6,206,495) ¢ evurueeeeeeeeennnneeeeesesesnnnsacaesesannns 5,606,234
PREFERRED STOCK — 0.0%

RUSSIA— 0.0%
Energy — 0.0%

Surgutneftegas PJSC AEB) ... uiiuiiiiiiiiinieenernsraneencnnes 136,600 —
TOTAL PREFERRED STOCK

(COSt $74,846) vevvuunineeeeeeeeeannsseeeeeesssnnnseeeesesannns —
TOTAL INVESTMENTS — 88.5%

(COSt $6,281,340) e eeviiiiiiiiiiiiiniiinneeeeeeeeeeeeeeenens 5,606,234
OTHER ASSETS LESS LIABILITIES = 11.5% vevvueerinnisennenenns 730,754
NET ASSETS - 100% +eveuenenrnrenenenenenraranenenenenensanansens $ 6,336,988
I Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

*

Non-income producing security.
Level 3 security in accordance with fair value hierarchy.
Currently, no stated interest rate.

GRS
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KraneShares MSCI One Belt One Road Index ETF

Cl — Class

GDR — Global Depositary Receipt
JSC — Joint-Stock Company

PJSC — Public Joint-Stock Company

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock
China
Energy $ 21,224 $ - $ - $ 21,224
Financials 203,853 5,328 - 209,181
Industrials 1,368,145 8,190 — 1,376,335
Materials 210,222 12,136 — 222,358
Utilities 752,617 — — 752,617
Hong Kong 16,285 — — 16,285
India 115,149 - - 115,149
Indonesia 147,427 — — 147,427
Israel 473,122 — — 473,122
Jordan 14,283 — — 14,283
Kazakhstan 43,974 — — 43,974
Kuwait 312,882 - - 312,882
Malaysia 225,351 — — 225,351
Philippines 199,061 — — 199,061
Poland 96,980 - - 96,980
Russia
Energy - — —+ —
Materials — - —+ -
Singapore 574,103 — — 574,103
South Africa 433,231 — — 433,231
Thailand 304,871 — — 304,871
Turkey 40,520 — — 40,520
United Arab Emirates 27,280 — — 27,280
Total Common Stock 5,580,580 25,654 - 5,606,234
Preferred Stock
Russia
Energy — — —+ —

Total Preferred Stock — — — —

Total Investments in
Securities $ 5,580,580 $ 25,654 $ — $ 57606,234

~ A reconciliation of Level 3 investments, including certain disclosures related to significant
inputs used in valuing Level 3 investments is only presented when the Fund has over 1% of
Level 3 investments at the end of the period in relation to net assets.

#  Security or securities with a market value of $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-006-1000
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KraneShares Emerging Markets Consumer Technology Index ETF

Shares Value
COMMON STOCK — 99.8%%
Brazil — 7.3%
Consumer Discretionary — 4.2%
AMEIICANEAS * v vvterernrerennesesnsesesneessssesessesesnasennns 97,370 $ 250,061
GRUPO DEMODA SOMA .. .iiiiiiiiiieneneerenneesencessnnaanes 156,700 275,677
MercadoLibre * .iveuiiiiieiiiiiiiiiiiiiiiiiieeieiierneeecennes 1,944 1,238,075
1,763,813
Financials — 2.1%
X, Gl A ittt teieetteeetensessansossnssssassossnsossnnssses 47,871 859,763
Information Technology — 1.0%
Pagseguro Digital, Cl A * .u.iiiiiiiieieenernseesernerocsoncnnnns 20,139 206,223
StONECO, Cl A * L iitiiiiiiieieieeeeneeereneassansesencessncannas 28,128 216,586
422,809
TOTAL BRAZIL . etuieeieeeetennaeeeneeseneessensessncessansasancans 3,046,385
China — 45.0%
Communication Services — 16.2%
Baidu, CIA * ... 63,114 1,194,404
Bilibili, Cl Z * .. 44,320 1,135,259
JOYY ADR 1iiiiiiiiiiienierennesiensssenssossncsssnssssnnsonsnns 9,340 278,892
Kuaishou Technology, Cl B *..iieiiiieiiernieenereroncancnnnns 106,200 1,182,865
NEtEASE veveviririeienneneneaennnnns 78,600 1,443,397
Tencent Holdings 34,375 1,552,514
6,787,331

Consumer Discretionary — 26.3%
Alibaba Group HoIdING * tevueeiieneereneeenneerenneernneennnes 128,400 1,831,025

Alibaba Health Information Technology * 2,106,000 1,449,276
JD Health International * 175,100 1,373,451
JD.com, ClA * i iiiiiiiiiiiinniannnnns 53,225 1,714,715
Meituan, Cl B ¥ ..iiuiiiiiiiiiiieeieesenseasseessosrocsacsnnses 63,800 1,578,952
PindUOAUO ADR ¥ 1 iuiiuiieieiniinereesensenseesensrsssnncenoes 27,362 1,690,972
THP.COM GrOUDP * ttneeeeneneeerneeeeecaeeasacaesncacsnsncanans 50,500 1,426,134

11,064,525



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Consumer Technology Index ETF

Shares Value
COMMON STOCK — continued
Financials — 2.5%

Lufax HOIdING ADR ..uvviiiiiiiniiiiiiieiienniiieeeeeennnnnnnes 177,827 1,066,962
TOTAL CHINA. ettt iiiiiiiii ettt iiiiiiiee e eennnnnaes 18,918,818
Egypt —0.7%

Information Technology — 0.7%

Fawry for Banking & Payment Technology Services * ......... 1,574,267 297,268
TOTAL EGYPT ttttiiiiiiiiiiiiiiiiiieieeennnniiieeeeeennnnnnnes 297,268
Greece — 0.8%

Consumer Discretionary — 0.8%

OP AP it i e eaas 22,795 325,292
TOTALGREECE +tvvvuiiiiiiiiiinniiiiiieeeeennnniiieeeeeennnnnnees 325,292
India— 5.7%

Communication Services — 2.8%

Info Edge INdia «.uuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeiinnnes 24,539 1,167,966
Consumer Discretionary — 2.9%

MaKEMYTIID * ceetiiiiitiiiiiiiiiiietttiiiiieeeeeennnnnnes 12,112 311,036

7444 T= (o T 1,360,116 927,440

1,238,476
TOTALINDIA L eitiiiiiii e iiiiiiiiieeetiiiiieeeeeeennnnnnes 2,406,442
Indonesia — 0.8%
Consumer Discretionary — 0.8%

BUKalapaK.Ccom * L. iuiiiiiiieeiineeneneeeeeenceesncncencncannns 17,734,300 335,699
TOTAL INDONESIA «vvuiiiiiiiiiiiiiiiiietteiniiiiiieeeeeennnnnnes 335,699
Japan—2.3%

Communication Services — 2.3%

V1= (o o R 47,900 979,472
TOTALJAPAN. ¢t e ttiiiiiittttiiiiiiiiieeteenniiieeeeeennnnnnees 979,472
Malaysia — 0.8%

Information Technology — 0.8%

My EG SErVICES wuurriiiiiiirnnniiiiiieeiennniiseeeeeennnnnnnes 1,644,700 328,380
TOTAL MALAYSIA. ¢t eiiiiitttttttniiieieetieesnnessssssssesnnnnnes 328,380
Russia — 0.0%

Communication Services — 0.0%
VIKGDR *M), 1t iiiiiiiiiiiieieniniiiiieeeeernniiieeeeeennnnnnees 49,503 —
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KraneShares Emerging Markets Consumer Technology Index ETF

COMMON STOCK — continued
Consumer Discretionary — 0.0%

0Ozon Holdings PLC ADR *) i iiieeeiieenssesnssssocassonnnns
Industrials — 0.0%

HeadHunter Group PLCADR A, .. uiiinieiineeneeeneeacncannns
TOTALRUSSIA ieiiiiiiiiiiiiiiiiiiiiietteiiiiiieeeeeeennnnnees
Singapore — 3.0%

Communication Services — 3.0%

SEAADR ¥ 1ttt ittt ieeeas

TOTAL SINGAPORE .« tttittttttttniieiieetieesnnessssssssesnnnnnes

South Africa — 3.5%
Consumer Discretionary — 3.5%
Naspers, CIN ...oevvvnnns
TOTAL SOUTH AFRICA

South Korea — 23.5%
Communication Services — 19.2%

AfreeCaTV (Bl . ieiiiiiieieeiereieeseesenssassesssnssocsscssnses
COM2USCOIP B 1t iuiiiieeenreeessesnssssocassosassssosassosnsns
5= €= T

NAVER

Pearl Abyss * (B)
Studio Dragon *..........
Wemade ® .. .oovvvninnns
Wysiwyg Studios * ®)

Consumer Discretionary — 2.9%

Coupang, Cl A ¥ 1uiiiiiiiieieiaireereestossnesenssassasssnsnnns
Information Technology — 1.4%

DoUZONE BIZON tuviieiiiiiiiieiiiiiiiiiierniieenniieenniennnns

Shares Value
58,005 —
11,746 —
18,578 1,242,125
1,242,125
10,100 1,459,727
1,459,727
3,991 246,210
4,947 273,182
17,471 940,560
23,457 887,948
5,346 901,705
7,217 1,334,011
17,942 952,098
13,600 292,760
23,542 926,522
5,516 299,505
18,292 812,884
13,764 209,895
8,077,280
94,401 1,203,613
12,010 337,619



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Consumer Technology Index ETF

Shares Value

COMMON STOCK — continued
Information Technology — continued

NHNKCP % ttiiiiiiiiiiiiiiiiiiiiiieeiiiiiiiieeeeennnnnnnes 27,517 % 264,913

602,532

TOTAL SOUTH KOREA ... itiiiiiiiiiiiieiiiiiiiiieeeeeennnnnnes 9883425
Taiwan — 2.3%
Consumer Discretionary — 2.3%

momo.com .... 45,000 965,578
TOTAL TAIWAN .... 965,578
United Arab Emirates — 0.7%

Information Technology — 0.7%

Network International HoOIdings PLC * ...viiuiiiiiinienincnnnns 125,046 286,715
TOTAL UNITED ARAB EMIRATES +uuuuiiiiiiiinnnniieenreeennnnnnes 286,715
United States — 2.7%

Information Technology — 2.7%
CONCENEIIX veveriereunniiiiiieeeeennniiiieeeeeeenssiieeeeeennnns 7,034 954,092
1 o 10,623 179,528
1,133,620
Uruguay — 0.7%
Information Technology — 0.7%

3] ooz | R O 11,866 311,483

TOTAL URUGUAY e iiiiiiiiiiiiiiiiiiiiiieteeenniiieeeeeennnnnnees 311,483

TOTAL COMMON STOCK
(COSt $67,462,760) vuvvvrnrirnnerinnerineeinneiineeerneeinnees 41,920,429

SHORT-TERM INVESTMENT — 10.8%
Invesco Government & Agency Portfolio, Cl Institutional,

1.380%BIO L.\ ttuiieintiereneisennsetenesssonssssnsssssnasses 4,554,465 4,554,465
TOTAL SHORT-TERM INVESTMENT

(COSt $4,554,465) ceuurreeeeeeeeennnseeeeesesesnnsseaeeseaannns 4,554,465
TOTAL INVESTMENTS — 110.6%

(COSt $72,017,225) tuvinnerennennneeennssesessnssesnssennens 46,474,894
OTHER ASSETS LESS LIABILITIES - (10.6)% (4,465,654)
NET ASSETS - 100% +vvvevnenernernrnesnsnesnesesnesnesesnesnsnns $ 42,009,240
b Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.

(B) This security or a partial position of this security is on loan at June 30, 2022. The total market
value of securities on loan at June 30, 2022 was $4,042,143.

(C) The rate shown is the 7-day effective yield as of June 30, 2022.

(D) This security was purchased with cash collateral held from securities on loan. The total value of

such security as of June 30, 2022 was $4,554,465.



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Consumer Technology Index ETF

ADR — American Depositary Receipt
CAD — Canadian Dollar

Cl — Class

GDR — Global Depositary Receipt
PLC — Public Limited Company

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock
Brazil $ 3,046,385 $ - $ — $ 3,046,385
China 18,918,818 - - 18,918,818
Egypt 297,268 — — 297,268
Greece 325,292 - - 325,292
India 2,406,442 — — 2,406,442
Indonesia 335,699 — — 335,699
Japan 979,472 - - 979,472
Malaysia 328,380 — — 328,380
Russia
Communication
Services — — —+ —
Consumer
Discretionary - — —t —
Industrials — - —+ -
Singapore 1,242,125 — — 1,242,125
South Africa 1,459,727 — — 1,459,727
South Korea
Communication
Services 5,385,776 2,691,504 — 8,077,280
Consumer
Discretionary 1,203,613 — — 1,203,613
Information Technology 602,532 — — 602,532
Taiwan 965,578 — — 965,578
United Arab Emirates 286,715 — — 286,715
United States 1,133,620 - - 1,133,620
Uruguay 311,483 — — 311,483
Total Common Stock 39,228,925 2,691,504 — 41,920,429
Short-Term Investment 4,554,465 — — 4,554,465
Total Investments in
Securities $ 43,783,390 $ 2,691,504 $ — $ 46,474,894

~ A reconciliation of Level 3 investments, including certain disclosures related to significant
inputs used in valuing Level 3 investments is only presented when the Fund has over 1% of

Level 3 investments at the end of the period in relation to net assets.

¥ Security or securities with a market value of $0.

Amounts designated as “—

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.
KRS-QH-007-1000

are $0 or have been rounded to $0.



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China Clean Technology Index ETF

Shares Value

COMMON STOCK — 99.6%%

China — 97.1%

Consumer Discretionary — 44.8%
12 T O 41,100 $ 2,044,456
12 T O N 312,500 12,504,859
LiAuto ADR * .....cevennn 500,036 19,156,379
NIO ADR * 720,041 15,639,291
Niu Technologies ADR * ............ 53,214 457,640
Tianneng Power International 1,185,885 1,283,067
XPeNGADR, ClA * . itiiiiiiitienistennseranssrenssssansonenns 508,084 16,126,586
Yadea Group HOIdINGS «.veeiiieiieiernernieeeersrocsaccnnons 2,100,694 4,112,000

71,324,278

Industrials — 23.5%
Beijing Easpring Material Technology, CI A 53,500 720,920
Beijing-Shanghai High Speed Railway, Cl A 4,318,700 3,233,775
China Conch Venture Holdings ......ccveveivnnnn. 2,285,000 4,979,450
China Everbright Environment Group c..cceeeeeeresceceeecnens 6,492,216 3,830,655
Contemporary Amperex Technology, CIA * . .civiiiieiinnnnnns 96,250 7,666,463
CT Environmental Group * A ... iiieieiieeeereeneeesecansnnnans 329,000 —
Dynagreen Environmental Protection Group, CI H ............. 676,000 282,566
Ginlong Technologies, Cl A .iiuiieiiiiiieeineeenernsressennnnns 39,250 1,247,017
Gotion High-tech, ClA .uiiieiiiiiiiiiieeereeneereneesennaanes 175,700 1,195,060
Ming Yang Smart Energy Group, Cl A «.vvviiiiiiiiininnnennnns 222,100 1,119,743
RENESOIa ADR ¥ 4.uiiiiiiiiniieienisrensiernnesrenssssansonanns 67,421 320,250
Riyue Heavy Industry, ClA ..iuiiuiiiieiiiiieeiereroesencnnnss 102,200 387,202
Sungrow Power Supply, CIA ........ 153,800 2,253,938
Titan Wind Energy Suzhou, CIA .... 190,309 468,094
Wuxi Lead Intelligent Equipment, CI A 82,520 777,664
Xinjiang Goldwind Science & Technology, CIA ......cccvvuenen 364,335 804,295
Xinjiang Goldwind Science & Technology, CIH ......ccoevveenen 1,366,404 2,556,256
Zhejiang Weiming Environment Protection, CIA .............. 137,615 684,975
Zhuzhou CRRC Times Electric, ClH vuvuviiiiieieiieieneannnnns 970,900 4,788,335

37,316,658

Information Technology — 17.1%
China Railway Signal & Communication, CIA .... 758,175 512,296
Chindata Group Holdings ADR * .....ccvueieennnas 227,632 1,766,424
GCL System Integration Technology, ClA * ... iiiiiiiniinnnnn 617,500 342,636
JA Solar Technology, ClA ..iieiiiiiieinernieeeereernesancnnnns 236,320 2,781,189
JinkoSolar HOIdINg ADR ™ 4 .vvuiieiieiernernneeserecrocsancnnons 71,247 4,928,868
Kingsoft Cloud Holdings ADR * ....viiuiieinneerennseeansenanns 192,256 855,539
LONGi Green Energy Technology, CI A 751,846 7,472,258
TrHNA SOlar, Cl A tieiiiititieieeieerereeeeeneecesesescscncnsnans 228,753 2,226,385
TUYA ADR . tiiieieteneeeeneesseneesenseosnocsssnsassnncansnns 345,768 905,912
Xinyi Solar HOIAINES vevveeeieniieienierensereenserensessnncenes 3,503,588 5,411,464

27,202,971



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China Clean Technology Index ETF

Shares

Value

COMMON STOCK — continued
Real Estate — 3.0%
China Evergrande Group * ™) .. iiieieiieeessecnssesocassonnnss 7,881,000

Guangzhou R&F Properties, CIH ... 2,988,400
Shimao Group Holdings ™ .......... 2,540,500
SOHO ChinNa ™ vieuieetuneerenseesansossnssssossossnsossnnssses 3,680,500
Yuzhou Group HoldINES vuueieiieiienerernneeeereraecancnnnns 4,071,000
Utilities — 8.7%
Beijing Enterprises Water Group c...oeeeeeeieeierernneencenees 7,098,500
CECEP Solar Energy, Cl A ™ iiuiieiieeiieeineeenerassosssnnnnns 317,400
CECEP Wind-Power, ClA . .iiniiiiiiiiiieeeienaeereneeesnnaanes 529,100
China Datang Renewable Power, CI H 3,911,000
China Everbright Greentech ........ 1,085,000
China Everbright Water ....ovveiieiiieiienennennns 1,486,257
China Longyuan Power Group, CIH ..ocviiiiiiiiiiiiennennnnns 2,953,800
China Three Gorges Renewables Group, ClA ....cvvevevnnnn 3,015,300
GCL New Energy Holdings * t.uvieiieerieeineeenernssoseennnnns 16,294,000
TOTAL CHINA. e ttieiiittiiieteneetennessensssennssssnsssonnses
Hong Kong — 2.5%
Industrials — 0.3%
China High Speed Transmission Equipment Group *.......... 714,000
Real Estate — 1.0%
Yuexiu Real Estate Investment Trust T oveveeeeeneneenenennnns 4,102,000
Utilities — 1.2%
Beijing Energy International Holding * .....covvvvuiiiinniennnns 14,138,000
Canvest Environmental Protection Group .....ceeeveeeeenennnn 854,000
Concord New Energy Group ce.eveeeeesieerneeesrnssessensnnes 11,020,000

TOTAL HONG KONG . uiiiiieiiiiiiiiiiiieeeennniiiieeeeennnnnnnnns

TOTAL CO,MMON STOCK
(COSt $171,427,387) cuureiriiinnetriiinneereisnneeseisnneeenns

TOTAL INVESTMENTS — 99.6%

$ 1,637,073
788,330
1,392,153
698,863
241,242

4,757,661

2,143,947
395,318
378,819

1,330,755
298,664
309,704

5,706,626

2,829,008
419,448

13,812,289
154,413,857

423,107

1,599,618

439,619
442,947
1,095,407

1,977,973
4,000,698

158,414,555

158,414,555

703,878

§ 150,118,433

(COSt $172,427,387) ceeeeeeereeennnseeeessssssnnssseassssannns
OTHER ASSETS LESS LIABILITIES - 0.4%..ccuvteietieinienneencens
NET ASSETS - 100% «evuernneeneensraseeeerneenscssssnssssssnsnnes
i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.
* Non-income producing security.
1 Real Estate Investment Trust
(A) Level 3 security in accordance with fair value hierarchy.

ADR — American Depositary Receipt



Schedule of Investments (Unaudited) June 30, 2022
KraneShares MSCI China Clean Technology Index ETF

Cl — Class

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock
China
Consumer
Discretionary $71,324,278 $ - $ — $71,324,278
Industrials 37,316,658 — —#1) 37,316,658
Information Technology 27,202,971 — — 27,202,971
Real Estate 1,728,435 — 3,029,226 4,757,661
Utilities 13,812,289 — — 13,812,289
Hong Kong 4,000,698 — — 4,000,698
Total Common Stock 155,385,329 — 3,029,226 158,414,555
Total Investments in
Securities $ 155,385,329 $ —$ 3,029,226 $ 158,414,555

#  Security or securities with a market value of $0.

(1) AtJune 30, 2022, this amount was fair valued using the Monthly Return of Equity Movement
document from the issuer.

(2) At June 30, 2022, this amount was fair valued using sector performance and news of
potential restructuring proposal of debt.

The following is a reconciliation of the investments in which significant unobservable inputs (Level 3)
were used in determining value:
Common Stock

Beginning balance as of March 31, 2022 $ 1,681,627
Accrued discounts/premiums -
Change in unrealized appreciation/(depreciation) (1) (86,245)
Purchases —
Sales —
Transfer into Level 3 1,433,844
Transfer out of Level 3 —

Ending balance as of June 30, 2022 $ 3,029,226

(1) Change in unrealized appreciation/(depreciation) is included on the Statement of Operations in
Net Change in Unrealized Appreciation (Depreciation) on Investments.

Transfers into Level 3 were due to the availability of observable inputs to determine fair value.
Amounts designated as “—" are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-008-1000



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Electric Vehicles and Future Mobility Index ETF

Shares Value
COMMON STOCK — 97.5%%
Australia — 5.9%
Materials — 5.9%

L= 412,399 2,923,770

1 524,631 3,585,975

Lynas Rare Earths * ...iiiieiiiiiiiiiiiiiiiieeneeeneeanncannns 629,111 3,776,664

Mineral Resources 53,994 1,792,213

Pilbara Minerals * 1,520,584 2,394,489
TOTAL AUSTRALIA............ 14,473,111
Belgium — 1.9%

Materials — 1.9%

UMICOME wuriiieiieteeeeteneeereneeseneessensessncesssnsassnnans 133,878 4,663,539
TOTAL BELGIUM tuiiiiiiiiniieiinietinnisrensesenncssonsssonnses 4,663,539
Canada — 2.6%

Industrials — 2.6%

Ballard Power Systems *®) .. i iuieiiiieeereeessesnseesncnnnes 170,784 1,076,378

Magna International 95,768 5,247,399
TOTAL CANADA .. iiiiteiitieeeteneeteneassensessnccsssnsasancans 6,323,777
China —42.4%

Consumer Discretionary — 21.7%

Brilliance China Automotive Holdings *® 2,170,000 1,612,232

BYD, ClA tiiiiiiiiiiiiieneienneaereneasennaannns 218,000 10,844,071

Geely Automobile HOIdINGS vvvuvvienieriniirieniereneensnnannes 3,279,000 7,454,789

Guangzhou Automobile Group, CIH ..oviiiiiiiiiiiieneennnnns 2,034,000 1,967,396

Li Auto ADR * 225,437 8,636,491

NIOADR *.tuiiiiniirrensenennennnnns 575,943 12,509,482

Shenzhen Kedali Industry, Cl A 44,336 1,051,494

XPENGADR, ClA L\ ittiietneereeneeeeneeesnneesensessnneanenns 248,276 7,880,280

Yadea Group HOIdINGS «.veeiiiniieiernsrnieeisrnsrocsensnnnss 724,000 1,417,193

53,373,428
Industrials — 10.4%

Beijing Easpring Material Technology, CIA ...ccvviieivenennnn 96,800 1,304,393

China Baoan Group, Cl A ..iuieiiiiiiiiiieentecneeesncassnnnnss 501,907 1,009,923

Contemporary Amperex Technology, CIA * .. ..iiiiiiniennennns 145,789 11,612,321

Eve Energy, ClA iiuiiiiiiiiiiieeeincnnccencnnnes 370,660 5,390,554

Gotion High-tech, Cl A 314,389 2,138,382

Guangzhou Great Power Energy & Technology, CIA ........... 80,700 739,688

Qingdao TGOOD Electric, ClA .iiuiiiiiiiiineeenernsroseennnnes 208,800 539,114

Wuxi Lead Intelligent Equipment, CIA ..oiiiiiiiiiiiienennnnnns 308,876 2,910,830

25,645,205



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Electric Vehicles and Future Mobility Index ETF

COMMON STOCK — continued
Information Technology — 0.8%
NXP SemMicoNdUCTOrS vuuvereiiiiireierneenieeierernsenncennes

Materials — 9.5%

CMOC Group, Cl A oiiiii it iieieeeteearecnesasacaasnnnnns
Ganfeng Lithium, Cl A ..iiiiiiiiiiiiiiiieentetessesncnssnnnnns
GEM, ClA iiiiiiiiiiiiiiieieniieeanietenesssossssenssssnnasses
Guangzhou Tinci Materials Technology, CI A
Ningbo Shanshan, CI A ...ceiiiiiiiiiiieennnennss

Shanghai Putailai New Energy Technology, CI A .....ccvveenen
Xiamen Tungsten, ClA iviiiiiiiiiieriiteieeeeroctocssncsnnes
Zhejiang Huayou Cobalt, Cl A ..iiviiiiiiiiiiiiniiinreneennnnes

TOTALCHINA. .« e eeiiiiiiii ittt iiiiieeeeeennannnaes

Germany — 3.9%
Consumer Discretionary — 3.1%

Bayerische Motoren Werke c..vveeieieiiiiiienieeiiinienncnnnes
Mercedes-BENZ GroUP «.veeeeeeeeeeeeeeaeeecnceesacncsesncannns
Vitesco Technologies Group * tiveveeeeiereneensrnsrocseesennss
VOIKSWAEEN tiureiineesresaseerssssosssssssssssosssssssssasses

Information Technology — 0.8%
INfiNEoN TEChNOIOZIES w.vieeiiieieiiernseerennsesnsessnsnnnes
TOTAL GERMANY 1ttttiiiiitiitennnniiieeeeeesnnnsssssssssnnnnnes

Indonesia — 0.5%
Materials — 0.5%

ANEKA TAMDANE teuiveeiiirnreeroesrosaseerossssossssssssnsses
Vale INdoNeSia * tuuiuieiiiiiiiiieeniesnseernsesresaseasnsanses

TOTAL INDONESIA

Japan — 5.9%
Consumer Discretionary — 2.2%
Panasonic HOIdINES ivuiiieiiiineeiiereseerecnssesnssssnsannes

Shares Value
13,996 2,071,828
3,439,800 2,939,956
213,827 4,742,710
958,840 1,301,489
361,894 3,350,011
425,900 1,888,033
266,040 3,349,210
279,451 901,186
343,963 4,905,844
23,378,439
104,468,900
29,474 2,263,557
34,821 2,010,199
28,110 1,084,398
12,291 2,234,540
7,592,694
83,920 2,025,773
9,618,467
6,294,000 760,477
1,524,200 578,065
1,338,542
669,200 5,401,184



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Electric Vehicles and Future Mobility Index ETF

COMMON STOCK — continued
Industrials — 3.7%

Netherlands — 0.6%
Industrials — 0.6%

Alfen Beheer BV * .. ivuuiiiiiiiiiiiiiiiiiiiiiiieiiiiisennienenns
TOTAL NETHERLANDS ..0tiiiiiiiiiiiiiiieeeenniiiieeeeeennnnnnes

South Korea — 8.8%
Industrials — 1.2%
[T oT0] o o T N

Information Technology — 4.6%

Materials — 3.0%

[ 0 T=T o 0T o |
SK IE Technology *®

TOTAL SOUTH KOREA . .ciiittiiiiiiiiiiieetiiiiiiiieeeeennnnnnnes

Sweden —1.1%
Consumer Discretionary — 0.9%
VoIvo Car, CIB * (A, i uiiiiiiiiiinistenniernnesrensssennsonenns
Industrials — 0.2%
PowerCell Sweden *
TOTAL SWEDEN ..t ttiiiiitttititniiiieetieennnnsseosseeennnnnnes

United Kingdom — 0.3%
Industrials — 0.3%
ITM POWET *A) i iiiiiietietiirnerneeeeensesscenerssssscennes

United States — 23.6%

Consumer Discretionary — 13.2%
ATV X i iiiiiiiiietetetietecacetetestacnceceteseacacncnsnans
= T
Ford Motor .....ceevvneens
General Motors *
LUCI Group *(A) L i iiiiiieeenreeeneecneeesecaascancsasacnnnes
Rivian Automotive, CIA * A, iiiiiiiiiiiiiiiiiernnenncennes

Shares Value
147,100 9,073,630
14,474,814
15,269 1,407,290
1,407,290
35,070 3,065,654
18,013 2,913,378
20,706 8,483,974
11,397,352
15,097 5,999,732
18,214 1,376,150
7,375,882
21,838,888
347,324 2,303,427
30,088 398,143
2,701,570
346,158 726,435
726,435
102,052 9,089,772
53,131 319,317
187,877 2,091,071
67,154 2,132,811
360,215 6,181,289
141,915 3,652,892



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Electric Vehicles and Future Mobility Index ETF

COMMON STOCK — continued
Consumer Discretionary — continued

Industrials — 4.0%

ChargePoint HOIdINGS *®) L. uiuiiiiiiiieeenresnseesncassnnns
NIKOIa *A) L ttiiiiiiieiiiietieestanseeensssennsssonsonens

Plug Power *®

(0 (=T = T

Information Technology — 2.0%

ANAIOZ DEVICES turvvurreernsronreesruessssenssasssssssssacs
SolarEdge TeChnolOZIeS * tuvveiiiiiruireiernerneeeneennennes

Materials — 4.4%

AIDEMANE tiviiiiiiiiieietntretreesruesesenssassesssossacsns
LT

TOTAL UNITED STATES..cttttiiiiiietienniiiiieeeeennnnnnnens

TOTAL COMMON STOCK

(Cost $280,182,327) cuuurririinnneereiinneeieiinneeesiennnns

PREFERRED STOCK — 2.3%

CHILE— 2.3%
Materials — 2.3%

Sociedad Quimica y Minera de Chile © ... ...cciiiiiiiennnnnns

TOTAL PREFERRED STOCK

(COSt $4,396,316) . euvvirnnrirnnerinreirneeineiieeennneenns

SHORT-TERM INVESTMENT — 11.3%
Invesco Government & Agency Portfolio, Cl Institutional,

1.380% OB L1 iiiiiiiiieiiiiiiiiiiieeeeriiiiiiiteeeeaaaaae,

TOTAL SHORT-TERM INVESTMENT

(Cost $27,927,909) t.uvvviiriinnniiiiiineiieiiineeeniinnnns

TOTAL INVESTMENTS — 111.1%

(Cost $312,506,552) c.uvvirriinurerreiinneeieiineeesinnnnns
OTHER ASSETS LESS LIABILITIES - (11.1)%.ceuuiiiieeeennnnnn.
NET ASSETS - 100% «uvveeerrnnniiieeeeeennniiieseeeennnnnieanns

Shares Value
13,545 $ 9,121,474
32,588,626
163,719 2,241,313
192,534 916,462
362,803 6,011,646
161,689 750,237
9,919,658
15,056 2,199,531
9,754 2,669,475
4,869,006
39,228 8,197,867
112,613 2,555,189
10,753,056
58,130,346
240,165,679
67,986 5,551,418
5,551,418
27,927,909 27,927,909
27,927,909
273,645,006

(27,322,705)
§ 246,322,301

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

(A) This security or a partial position of this security is on loan at June 30, 2022. The total

market value of securities on loan at June 30, 2022 was $26,862,193.
(B) Level 3 security in accordance with fair value hierarchy.

(C) Currently, no stated interest rate.

(D) The rate shown is the 7-day effective yield as of June 30, 2022.



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Electric Vehicles and Future Mobility Index ETF

(E) This security was purchased with cash collateral held from securities on loan. The total
value of such security as of June 30, 2022 was $27,927,9009.

ADR — American Depositary Receipt

Cl — Class

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities
Common Stock
Australia
Belgium
Canada
China
Consumer
Discretionary
Industrials
Information Technology
Materials
Germany
Indonesia
Japan
Netherlands
South Korea
Sweden
United Kingdom
United States
Total Common Stock
Short-Term Investment
Preferred Stock
Chile
Total Preferred Stock
Total Investments in
Securities

~ A reconciliation of Level 3 investments, including certain disclosures related to significant inputs
used in valuing Level 3 investments is only presented when the Fund has over 1% of Level 3
investments at the end of the period in relation to net assets.

Amounts designated as “—” are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-009-0900

Level 1 Level 3 Total
$14,473,111 $ $ — $14,473,111
4,663,539 — 4,663,539
6,323,777 — 6,323,777
51,761,196 1,612,232 53,373,428
25,645,205 — 25,645,205
2,071,828 — 2,071,828
23,378,439 — 23,378,439
9,618,467 — 9,618,467
1,338,542 — 1,338,542
14,474,814 — 14,474,814
1,407,290 — 1,407,290
21,838,888 — 21,838,888
2,701,570 — 2,701,570
726,435 — 726,435
58,130,346 — 58,130,346
238,553,447 1,612,232 240,165,679
27,927,909 — 27,927,909
5,551,418 — 5,551,418
5,551,418 — 5,551,418

$ 272,032,774 $

$ 1,612,232 $ 273,645,006




Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI All China Health Care Index ETF

Shares Value

COMMON STOCK — 99.6%%

China — 96.2%

Health Care — 96.2%
1 1] 2o T 666,000 $ 529,612
Aier Eye Hospital Group, Cl A «.iuieiiiiiiiiienineneenenennnns 742,728 4,959,866
Apeloa Pharmaceutical, CIA .. civiiiiiiiinnnnss 159,292 490,407
Asymchem Laboratories Tianjin, CIA ............. 32,803 1,414,049
Autobio Diagnostics, Cl A ..iveiiiiiiiirnieeneennss 80,630 587,990
BeIiGENE ADR * 1 utiiieierennerrensesenssosnncsssnssssansonsnns 21,685 3,509,717
Beijing Tiantan Biological Products, CIA * .. ..ciiiiieiinennnns 191,118 692,155
Beijing Tongrentang, Cl A «.ivuiiiiiieiiereieenernsroesencnnnss 181,590 1,432,308
Beijing Wantai Biological Pharmacy Enterprise, CIA *......... 81,130 1,879,343
Betta Pharmaceuticals, Cl A ..ivuiiiiiiiiiiiiiiiierieeennnes 56,763 514,780
BGl GENOMICS, Cl A tuvititieitiieireeeeeesneeeeseseacscncnsnnns 57,427 614,170
Bloomage Biotechnology, CI A 43,850 929,953
CanSino Biologics, CIA ............. 15,524 460,982
CanSino Biologics, CIH® ........... 41,200 421,873
Changchun High & New Technology Industry Group, CIA ..... 55,508 1,932,621
China Medical System HOIdINES +vovverrernieenernrensennnnns 611,000 953,063
China National Medicings, Cl A ...vuieiiieeneneeenrneenenennen 103,955 415,249
China Resources Sanjiu Medical & Pharmaceutical, CI A ..... 135,090 906,752
China Traditional Chinese Medicine Holdings 1,278,000 789,899
Chongging Zhifei Biological Products, CIA ....... 217,649 3,603,892
CSPC Pharmaceutical GroUpP «..ieeeeeereerneeseesessasesncnens 4,212,889 4,182,314
Daan GENE, Cl A tiiiiiiiitieietieaeeeeesesneecsesescscncnnnnns 195,347 500,882
Dong-E-E-Jiao, CIA ....... 90,540 499,009
Genscript Biotech * 528,000 1,914,323
Guangzhou Baiyunshan Pharmaceutical Holdings, CI A ....... 195,040 919,023
Guangzhou Kingmed Diagnostics Group, ClA ....cvveiiinnnne 63,799 785,568
Hangzhou Tigermed Consulting, Cl A ...ovuiiiiiiiiiiinnennnns 50,250 857,837
Hangzhou Tigermed Consulting, CIH ............. 55,800 644,972
Hansoh Pharmaceutical Group 540,000 1,090,054
Huadong Medicing, Cl A ...iiiiiiiiieniirenneennns 241,341 1,625,691
Hualan Biological Engineering, Cl A ....iiuiiiiiiieieeeencnnnns 254,547 865,677
Humanwell Healthcare Group, CIA ...eeeeiiieieieeenenennnns 223,600 533,636
Hutchmed China ADR * .. .uiiiiiiiieneieennaannns 39,748 502,415
Hygeia Healthcare Holdings *(A) 150,800 1,002,201
Imeik Technology Development, CIA ............. 25,200 2,255,340
INNOVENt BIOIOGICS * tiviieiiiniinereeeenseaseessrosrocsncsnnnss 476,000 2,117,052
Intco Medical Technology, Cl A 91,172 344,877
Jafron Biomedical, CIA ............. 110,490 838,704
Jiangsu Hengrui Medicine, Cl A 878,528 4,860,327
Jiangsu Yuyue Medical Equipment & Supply, CIA ............. 139,510 533,968
Jinxin Fertility GrOUD vvueveeueerienierennsereneerenssssanconnnns 685,000 631,143
Joincare Pharmaceutical Group Industry, CIA ....cvvevenennnn. 262,745 484,010
Joinn Laboratories China, ClA «.ceviiiiieinnnnnnn. 42,960 729,222
Jointown Pharmaceutical Group, Cl A 259,306 460,657
Lepu Medical Technology Beijing, CI A 246,700 683,336
Livzon Pharmaceutical Group, CI A ...ceeeiiieeieieeenenennnns 86,359 466,433



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI All China Health Care Index ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
Meinian Onehealth Healthcare Holdings, CIA * .....covveanee. 537,783 446,803
Microport Scientific *A) .. .ieiiiiiiieieenrneeneneneencncanens 286,500 830,625
Nanjing King-Friend Biochemical Pharmaceutical, CI A ....... 173,372 729,258
OVCtek China, ClA ..iiiiiiiiiiieienieteneeseensossncossnnssses 118,893 1,014,214
Pharmaron Beijing, Cl A ...iieiiiiiiieinereieesereroesancnnans 133,150 1,891,134
Pharmaron Beijing, Cl H ...iiiiiiiiiiiiiieenereioeeenennnns 120,500 1,206,236
Shandong Buchang Pharmaceuticals, CIA ....ccovvvieiiinnnnns 157,383 462,698
Shandong Weigao Group Medical Polymer, CIH .............. 1,129,200 1,312,396
Shanghai Fosun Pharmaceutical Group, CIA .....ccevvvnennn 276,429 1,817,928
Shanghai Fosun Pharmaceutical Group, CIH ......ccevvuenne. 228,000 844,073
Shanghai Junshi Biosciences, CIA * . .iiiiiiiiiiiiiirnneenennes 94,487 1,061,820
Shanghai Medicilon, ClA ...iiieiiiiiiiiiiieeeereeroecaccnnnns 11,987 607,207
Shanghai Pharmaceuticals Holding, CI A ......... 381,294 1,028,280
Shanghai Pharmaceuticals Holding, CIH ......... 356,000 589,783
Shanghai RAAS Blood Products, CIA ............. 936,434 828,295
Shenzhen Kangtai Biological Products, Cl A 148,777 1,002,616
Shenzhen Mindray Bio-Medical Electronics, CIA ....ccceu..... 164,755 7,696,857
Shenzhen New Industries Biomedical Engineering, CI A ...... 91,500 615,669
Shenzhen Salubris Pharmaceuticals, Cl A 155,765 652,874
Shijiazhuang Yiling Pharmaceutical, Cl A 230,350 834,925
Sichuan Kelun Pharmaceutical, ClA ...oiviiiiiiiiiiiieiennns 198,815 554,554
Sinopharm Group, ClH iuuiiiiiiiiiieiiirnieeiereeroecncnnnns 616,400 1,494,074
Tasly Pharmaceutical Group, CIA ...ccvvvnenne. 122,192 191,558
Tonghua Dongbao Pharmaceutical, Cl A 278,891 430,138
Topchoice Medical, CIA * . .uiiiiiiiirinniennnnnnns 43,641 1,135,517
Walvax Biotechnology, CI A ..iuiieiiiiiieiineeenernssanesnennns 219,000 1,580,712
Winning Health Technology Group, CIA ..iuiviiiiiiiennennnnns 297,900 390,138
WUXi AppTeC, CIA .iiiiiiiiiiieienietennsssannes 355,520 5,514,532
WuXi AppTec, CIH .oovvvniiiinnnnen. 157,584 2,098,590
Wuxi Biologics Cayman * ........... 1,255,635 11,489,125
Yunnan Baiyao Group, CI A 247,723 2,231,436
4 TR Y T 40,030 1,388,240
Zhangzhou Pientzehuang Pharmaceutical, CIA .....covvveneen 82,334 4,380,986
Zhejiang Huahai Pharmaceutical, Cl A 201,872 683,526
Zhejiang Jiuzhou Pharmaceutical, Cl A 113,100 872,180
Zhejiang NHU, CLA .iiiiiiiiiiiiiiieiiieirieiieeenessnnasees 423,730 1,441,674
Zhejiang Orient Gene Biotech, Cl A ...viiiiiiiiiiiiiienennennns 23,194 394,916



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI All China Health Care Index ETF

Shares Value
COMMON STOCK — continued
Health Care — continued

Zhejiang Wolwo Bio-Pharmaceutical, CIA ....coovviiniiininnn. 73,036 $ 566,818
TOTAL CHINA. ettt iiiiiiiii ettt iiiiiiiee e eennnnnaes 119,679,757
Hong Kong — 2.5%

Health Care — 2.5%

Sino BiopharmaceutiCal vv.veeeeeeeeenrneeeeneeeeeecenennnnen 4,867,750 3,083,073
TOTAL HONG KONG . uuuiiittitnnnniiiiieeeeenniiieeeeeennnnnnnes 3,083,073
United States — 0.9%

Health Care — 0.9%

Legend BioteCh ADR * ...iiviuuuiiiiiiiiiinniiiiieneeennnnnnnns 21,308 1,171,940

TOTAL UNITED STATES..cctttttiuiiiiiiiieteeenniiieeeeeennnnnnnes 1,171,940

TOTAL COMMON STOCK
(Cost $157,881,256) cuvvvrrernnneeieiinneeieisnneeeeninneeeens 123,934,770

SHORT-TERM INVESTMENT — 1.7%
Invesco Government & Agency Portfolio, Cl Institutional,

1.380% BIO) L\ \ueirieereeeneereneenenseneeneneeneneenenaens 2,088,848 2,088,848
TOTAL SHORT-TERM INVESTMENT
(COSt $2,088,848) ..uvenennineinennininineeneneenenneneanenens 2,088,848
TOTAL INVESTMENTS — 101.3%
(COSt $159,970,104) +euvnrenrenennenrenenreneneenenneneenenees 126,023,618
OTHER ASSETS LESS LIABILITIES = (1.3)% vvveerreenneennneennns (1,616,629)
NET ASSETS = 100% +vveverrnrnenenenerernenenenesereeneneneneens $ 124,406,989

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

(A) This security or a partial position of this security is on loan at June 30, 2022. The total
market value of securities on loan at June 30, 2022 was $1,987,553.

(B) The rate shown is the 7-day effective yield as of June 30, 2022.

(C) This security was purchased with cash collateral held from securities on loan. The total
value of such security as of June 30, 2022 was $2,088,848.

ADR — American Depositary Receipt
Cl — Class



Schedule of Investments (Unaudited) June 30, 2022
KraneShares MSCI All China Health Care Index ETF

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock
China
Health Care $119,501,995 $ 177,762 $ — $119,679,757
Hong Kong 3,083,073 — — 3,083,073
United States 1,171,940 — — 1,171,940
Total Common Stock 123,757,008 177,762 — 123,934,770
Short-Term Investment 2,088,848 — — 2,088,848
Total Investments in
Securities $ 125,845,856 $ 177,762 $ — $ 126,023,618

Amounts designated as are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-010-0900



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Asia Pacific High Income Bond ETF

CORPORATE OBLIGATIONS — 80.6%

AUSTRALIA — 1.5%
Industrials — 1.5%
North Queensland Export Terminal Pty
4.450%, 12/15/2022 civvviiiennniiiieereeennnissssssacnnns

CHINA — 25.8%
Consumer Discretionary — 1.9%
Haidilao International Holding
2.150%, 01/14/2026 ceuvvviuiiiiiniiieniieienieeennieennns
Health & Happiness H&H International Holdings
5.625%, 10/24/2024 ..uuiiiiiiiiiniiiiiiiiiiaiisianionenns
Meituan
2.125%, 10/28/2025 tvviuiiuiiiiiiniiniciicrniisnsensnnes

Financials — 4.1%
China SCE Group Holdings
7.375%, 04/09/2024 . .uuiiieiiiiinneernnseronssssansonanns
7.250%, 04/19/2023 1iuiiiiiiiiinniernnesrenssssansonenns
Huarong Finance 2017, MTN
4.000%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
FB.983% M) Lttt ittt it tiseieeaaas
New Metro Global
6.800%, 08/05/2023 .iuueiieneereneeernnessonsassancananns
ZhongAn Online P&C Insurance
3.125%, 07/16/2025 wuvvienierinnisrenseeensesnonsssennaes

Materials — 2.3%
China Honggiao Group
7.375%, 05/02/2023 teviiieeeenerossneessssnssosssnsnnns
Tiangi Finco
3.750%, 11/28/2022 «.vviiuiieiiiiirnseenernsrnesnconnnns

Real Estate — 17.5%
China Overseas Finance Cayman V
3.950%, 11/15/2022 .uiiuiiniiniiiniinneensrsincsnncenons
CIFI Holdings Group
5.950%, 10/20/2025 tvuviuireirrnrrnernssenssnssosssnsnnns
5.500%, 01/23/2023 teuiiuiiuiiiiiteiniceisrnssnnsesenes
Country Garden Holdings
5.125%, 01/17/2025
3.300%, 01/12/2031
Gemdale Ever Prosperity Investment, MTN, MTN
4.950%, 08/12/2024 ..vvuiiuiieiernsrassosssossocsscsnons

Face Amount Value
$400,000 385,200
200,000 152,051
200,000 174,100
200,000 180,367
506,518
200,000 68,200
200,000 82,100
600,000 593,400
200,000 135,200
200,000 182,394
1,061,294
400,000 396,400
200,000 193,920
590,320
200,000 200,116
200,000 116,700
400,000 330,000
200,000 108,100
200,000 81,705
200,000 141,000



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Asia Pacific High Income Bond ETF

Face Amount Value

CORPORATE OBLIGATIONS — continued
Real Estate — continued
Greentown China Holdings

5.650%, 07/13/2025 $400,000 $ 316,000

4.700%, 04/29/2025 200,000 158,050
RKPF Overseas 2019 A
7.875%, 02/01/2023 1euviniiuneensrossneessssassosssnsnnns 400,000 309,157
6.700%, 09/30/2024 evvuiieiriirrnerneeenssnssossonsnnns 432,000 235,884
5.900%, 03/05/2025 +vuuevieniirennierenesrenssssansonenns 200,000 96,637
RKPF Overseas 2020 A
5.125%, 07/26/2026 cevvuireirensrnernseesssnssossensnnns 200,000 92,663
Seazen Group
6.150%, 04/15/2023 1iuiiiiiiiiinniernnesrenssseansonenns 350,000 257,950
Shui On Development Holding
6.150%, 08/24/2024 cuvvuiiuiiiiiiiiiniersernsennsensnnes 400,000 336,200
B5.750%, 11/12/2023 .iuiiieiiiiinniernnesrenssssansonenns 700,000 640,500
Wanda Properties Overseas
6.950%, 12/05/2022 teviuiiuiiiiirieinseensensssnsensenes 400,000 356,400
Yango Justice International
10.250%, 09/15/2022 ¢vvvvuiieieensrastosssnssassssasnsnns 400,000 28,000
Yanlord Land HK
6.800%, 02/27/2024 cuviuiiuiiiiiiniinieeseenseansensnnes 431,000 375,186
6.750%, 04/23/2023 teiviiiieieeeeroesneensssnssosssnsnnns 200,000 190,100
5.125%, 05/20/2026 teuvvuireirenrrnernseessnssossansnnns 200,000 151,220
4,521,568
TOTAL CHINA. i ttiitiiiieiiieetetnsreeseessossscsssssssssssssannes 6,679,700

HONG KONG — 10.1%
Financials — 4.9%
Bank of East Asia
5.875%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
A A 250,000 246,250
CMB Wing Lung Bank, MTN
6.500%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
F 3.948%E M) ittt iteeetteeeeaeeeeaaaeeenaaaanan 250,000 258,750
FWD
5.500%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
F 3.075%E A e ieetiieeeeeerteeeeteeeeaeeeearaeeanaaaanan 400,000 390,660
FWD Group

6.375%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
FABTOWHEM L iiiiiiiiiiiitiitiitiatietiititiatisieaiieanns 200,000 190,082
NWD Finance BVI

6.150%, US Treas Yield Curve Rate T Note Const Mat 3 Yr
FB.201% M) L iiiiiiiiiiiieietitetie ittt sttt ranieaanes 200,000 198,000
1,283,742
Health Care — 1.5%
PCGI Intermediate, MTN
4.750%, 10/28/2024 «.vieniiiiiiiienieninnessonsessnnans 400,000 378,232



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Asia Pacific High Income Bond ETF

CORPORATE OBLIGATIONS — continued
Industrials — 2.9%
Cathay Pacific Financing HK, MTN

4.875%, 08/17/2026 «uueeeneeerneeeeeneesenaessoneasennans
Celestial Miles

5.750%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
F 8.205%F M) L uiiiiiiiiiiiiie ittt ittt iiisaieeaaas

Real Estate — 0.8%
Sun Hung Kai Properties Capital Market, MTN
3.625%, 01/16/2023 ..iiiniiiinnisienieernnesnensssennaes

TOTAL HONG KONG . .uiiiiieeiiiiiiiiiiieeeeiiiiieieeeennnnnnnnns

INDIA — 18.3%
Communication Services — 1.1%
Network i2i

5.650%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
R

Consumer Discretionary — 0.7%
TML Holdings Pte
4.350%, 06/09/2026 ..uvveneerinnssronsessnnesssnsossnnans

Energy — 7.0%

Adani Green Energy

4.375%, 09/08/2024 ..vvvviiinniiiiiiiiienniiiiiineennnnns
Azure Power Energy

3.575%, 08/19/2026 .uuvveniiriniirienieeeniesiensesennans
Continuum Energy Levanter Pte

4.500%, 02/09/2027 veviviiirnniiiieieeernnniiieeeeeennnns
Greenko Solar Mauritius

5.550%, 01/29/2025 .cuuiiiiiiiiiiiiiiiiiiiiiiiiiiennnns
HPCL-Mittal Energy

5.250%, 04/28/2027 veuvviienierinnsernnssronssssansonenns
JSW Hydro Energy

4.125%, 05/18/2031 wuvvirniiiiniiiiniiiiiniiiieiieeennens
ReNew Power Pvt

5.875%, 03/05/2027 +euviriuiiiiiniieiniesrinnesennienenns
ReNew Power Synthetic

6.670%, 03/12/2024 uuuiiiiiiiinniiiiiiiiiennnniiieeenees

Financials — 2.4%
Muthoot Finance, MTN

4.400%, 09/02/2023 .1iiuiiuiinnernsenneensrnsrncsncnnons
Shriram Transport Finance, MTN

4.150%, 07/18/2025 ..vvvviiiiiiiiiiineiiiiiiiiiineennnnns

Face Amount Value
$400,000 364,544
400,000 400,600
765,144
200,000 200,084
2,627,202
300,000 278,250
200,000 175,100
200,000 179,600
200,000 164,960
394,500 311,245
400,000 374,200
200,000 181,100
16,000 12,732
200,000 182,100
400,000 413,340
1,819,277
200,000 194,000
500,000 436,929

630,929



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Asia Pacific High Income Bond ETF

CORPORATE OBLIGATIONS — continued
Industrials — 4.8%
India Airport Infrastructure

6.250%, 10/25/2025 ..cviiiiiiiiiiniiiiiiiiennns

Magnum Holdings

5.375%, 10/31/2026 ...viiiiiiinnnnniiiinennnns

Periama Holdings

5.950%, 04/19/2026 ...vviiiriiininiiiiinnennns

Materials — 2.3%
Vedanta Resources

6.375%, 07/30/2022 ..vviiiiriiiniiiiiinnnnnnns

Vedanta Resources Finance Il

8.000%, 04/23/2023 ..civviiiiiiiiiiiiiiinnnnns

TOTALINDIA «eettiiiiiii it iiiiiieeeeenns

INDONESIA — 5.0%
Energy —2.2%
Indika Energy Capital IV Pte

8.250%, 10/22/2025 .ivvvvvviiiiiiiiiiiennnnnnn.

Medco Bell Pte

6.375%, 01/30/2027 .euiiiiiiiininiiiiinnnennns

Financials — 1.4%
Bank Negara Indonesia Persero, MTN

3.750%, 03/30/2026 ..cevvvvvriniiiiiniennnnnnn.

Materials — 0.7%
Bukit Makmur Mandiri Utama

7.750%, 02/10/2026 ..uuviiiereiinnniiiiennennns

Real Estate — 0.7%
Theta Capital Pte

8.125%, 01/22/2025 .iivvvviiiiiiiiiiiiennnnnnn.
TOTALINDONESIA «.uiiiiiiiiiiiiiiiiiiiiiiiiiieeennns

JAPAN — 2.1%
Communication Services — 2.1%
SoftBank Group

6.000%, USD ICE Swap 11:00 NY 5 Yr + 4.226%+®

MACAU — 3.0%
Consumer Discretionary — 3.0%
MGM China Holdings

5.375%, 05/15/2024 ..cvviiiiiiiiiiiiiiiininnnns
4.750%, 02/01/2027 cevvvvviiniiiiiiineennnnnnn.

Face Amount Value
$500,000 $ 443,125
500,000 433,316
400,000 358,000
1,234,441
450,000 444,375
200,000 165,750
610,125
4,748,122
250,000 241,375
400,000 342,200
583,575
400,000 362,171
200,000 170,020
200,000 172,000
1,287,766
600,000 534,000
200,000 170,386
400,000 288,022



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Asia Pacific High Income Bond ETF

CORPORATE OBLIGATIONS — continued
Consumer Discretionary — continued

Studio City Finance
6.000%, 07/15/2025 wuuuiiiierieennnssssssseeesnnssssansss

TOTALMACAU. e tttiiiiitieeteteetiieiietiietiiiiennnnnnnnnnnnes

PHILIPPINES — 7.6%
Energy — 4.6%
AC Energy Finance International, MTN

D00 et tiiitiniit ittt ittt tatietttetetiesaieaaaes
Petron

4.600%, US Treas Yield Curve Rate T Note Const Mat 5 Yr

R T
SMC Global Power Holdings

6.500%, US Treas Yield Curve Rate T Note Const Mat 5 Yr

F B.608%F M) L iiiiiiiiiiieeieeeetaeieraeeereeerantaaanan

Financials — 3.0%
Rizal Commercial Banking

6.500%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
FB.236%F M) ittt ittt ittt tiseaieeaaas

SINGAPORE — 2.3%
Financials — 1.5%
GLP Pte

4.500%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
RS T AT

Real Estate — 0.8%

CapitaLand Treasury, MTN
4.076%, 09/20/2022 «.ivieneenineeerensessneessonsassnnans

TOTAL SINGAPORE...evttiiiiitiiiiiiiiiiiiiiiiiiiiiinnnnnnnns

THAILAND — 4.9%
Financials — 4.9%
Kasikornbank, MTN
5.275%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
T 4.940%FB) L iiiiiiiiiiiiiiiettittiittttetttrattaternennes
Krung Thai Bank
4.400%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
B G TR 0G0
TMBThanachart Bank, MTN

4.900%, US Treas Yield Curve Rate T Note Const Mat 5 Yr
F 3.256% M) ittt it iie e eiis i ieeaaa

Face Amount Value
$500,000 316,630
775,038
775,038
200,000 190,500
645,000 619,522
400,000 394,000
1,204,022
800,000 764,346
1,968,368
450,000 382,041
200,000 200,352
582,393
400,000 371,000
400,000 348,500
600,000 553,589

1,273,089
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KraneShares Asia Pacific High Income Bond ETF

Value

CORPORATE OBLIGATIONS — continued
TOTAL THAILAND .« et vt eneneteeeineneneneneenenenenenenenenens $ 1,273,089
TOTAL CORPORATE OBLIGATIONS

(COSE$24,122.273) 1eneneneneneneneneneneenenenenseseeenenen 20,860,878
TOTAL INVESTMENTS — 80.6%

(COSt $24,122,273) wuvuiniriniinininininenieeneneneneenenenss 20,860,878
OTHER ASSETS LESS LIABILITIES = 19.4% «evvuenenenrenenenenens 5,035,667
NET ASSETS = 100% «eveverrnrnrnenenerernenenenesereenenenenenns $ 25,896,545

i Perpetual security with no stated maturity date.

(A) Variable or floating rate security. The rate shown is the effective interest rate as of period
end. The rates for certain securities are not based on published reference rates and spreads
and are either determined by the issuer or agent based on current market conditions; by
using a formula based on the rates of underlying loans; or by adjusting periodically based
on prevailing interest rates.

BVI — British Virgin Islands
ICE— Intercontinental Exchange
MTN — Medium Term Note
USD — United States Dollar

As of June 30, 2022, all of the Fund's investments were considered Level 2 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-012-0900



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Healthcare Index ETF

COMMON STOCK — 100.1%%
Brazil — 5.3%
Health Care — 5.3%

Diagnosticos da AmeriCa * ...iieieiiiieneirsenresnseesasanees
Hapvida Participacoes e Investimentos *.....ccceeeeeeinennnns
L1 01T - TN

Odontopreyv ....
Rede D'Or Sao Luiz

TOTALBRAZIL . euutiiiiiiiiiiiiiiiiiieiieiiiiiiiiiiiiiinnnnnnas

China — 47.8%
Consumer Discretionary — 2.4%
JD Health International * ....ovviiiiiiiiiiiiiiiiiiiiieeieenens

Consumer Staples — 1.5%

Anjoy FOOds Group, ClA tuuiieiieiieierneraieeeerosrocsaccnnons
Sichuan SWellfun, ClA «..ieiiiiiiiiiiiiiiitiieieiiraneesnnes

Health Care — 43.9%

AKESO * tivriiienniieennieeenieeennieesnsesnssecsssecsnsesennns
Angelalign Technology *
BEIGENE ™ tuiiiiiiiiiiiiiiiiiitiiiii ittt
Beijing Wantai Biological Pharmacy Enterprise, CIA ..........
CanSino Biologics, ClH ..vviiiiiiiiiiiiieiinieenernnreseennnnns
Changchun High & New Technology Industry Group, CIA .....
China Evergrande New Energy Vehicle Group *®..............
China Medical System Holdings ....ovvvvueiiienierenneennnnnnes
China Resources Double Crane Pharmaceutical, CI A .........
China Resources Sanjiu Medical & Pharmaceutical, CI A .....
Chongaing Zhifei Biological Products, CIA ....ccvviiivinnnnne.
GeNSCript BIotECh * 1iuiuieiiieieieeeneneeneecaeeesncansncnnnn
Guangzhou Kingmed Diagnostics Group, ClA ....cvvviiinnnne
Hangzhou Tigermed Consulting, CIH ...covviiiiiiiiiinnnennnn
Hansoh Pharmaceutical GrouUp «.veeeeeeeeerneeeeneneeacncannns
Huadong Medicing, Cl A ...iiiiiiiiiiiiruieeisrnerocsnncnnnns
Hygeia Healthcare Holdings * ......
InnoCare Pharma *
Innovent Biologics *
Jiangsu Hengrui Medicing, Cl A ..ivviiiiiiiiiiiiniinenensennns
Jinxin Fertility GrOUP vvueveiuierienierenniereneerennsseononenns
Lifetech Scientific * .ovviieiiiiieieiierneeeneennss

Livzon Pharmaceutical Group, Cl H
Luye Pharma Group * ..eveeeeeiieeenrecnceanncanss

Microport SCIENtIfiC * vueereieeieereeernereseesereeroesaccnnans
Nanjing King-Friend Biochemical Pharmaceutical, CI A .......
Shandong Weigao Group Medical Polymer, CIH ..............
Shanghai Fosun Pharmaceutical Group, CIH ......cceveennn

Shares Value
2,300 6,725
37,804 39,543
2,700 19,640
2,580 4,613
8,700 48,213
118,734
6,700 52,554
700 17,528
1,100 15,183
32,711
5,500 4,374
12,159 81,196
1,000 2,937
200 4,007
3,200 40,168
605 14,015
200 2,048
1,000 34,817
16,000 6,525
5,000 7,799
2,900 11,100
2,400 16,109
4,113 68,104
4,000 14,502
1,100 13,544
200 2,312
14,000 28,261
3,940 26,540
1,200 7,975
3,000 5,115
3,000 13,343
15,259 84,418
5,000 4,607
10,000 3,683
700 2,422
8,000 2,630
3,900 11,307
2,902 12,207
10,800 12,552
1,000 3,702



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Healthcare Index ETF

COMMON STOCK — continued
Health Care — continued

Shanghai Junshi Biosciences, CIH * ...ciiiiiiiiiiiieneennnnns
Shanghai Pharmaceuticals Holding, CI H .........

Shenzhen Kangtai Biological Products, Cl A
Shenzhen Mindray Bio-Medical Electronics, CIA ...ccvvvnnnn
Shijiazhuang Yiling Pharmaceutical, Cl A ...cvviiiiiieiiinnnns
Sihuan Pharmaceutical Holdings Group
Simcere Pharmaceutical Group ....
Sinopharm Group, CIH .............
Topchoice Medical, Cl A * . uiiiiiieiiiiieireeensesnsessnsnnes
Walvax Biotechnology, CI A ..uiiieiiiiiiiiiienierenieernnnnes
WUXi APPTEC, Cl H tiiiieiiiieitieeeneneeeencaeeesncansncnnnn
Wuxi Biologics Cayman * ...iveiieereesreesnesenssassossensnnns
Yunnan Baiyao Group, CI A

Zhangzhou Pientzehuang Pharmaceutical, CIA .....cccvvetnen
Zhejiang Jiuzhou Pharmaceutical, CIA ...cviviiiiiiiniininnnes
Zhejiang NHU, CLA ouiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeeeennnns

TOTAL CHINA. ettt eiiiiiieeeeeannannnees

Hungary — 0.7%
Health Care — 0.7%

Richter Gedeon NI «.uiieieiieeeiieeneeereeeesecnceasacannes
TOTAL HUNGARY ¢t tttiiiiiiiiiiniiiiiiiieeeennnniiieeeeeennnnnnees

India — 10.9%
Health Care — 10.9%
Apollo Hospitals ENterprise ...eveeeiieieeeiieeenreesenrecannes
(0o - T P
Divi's Laboratories «uveeeeeeereeiueieeeeneeaseeessosrocsnnsnnsss
Gland Pharma * ....covviivninnnnnns
Sun Pharmaceutical Industries

TOTALINDIA ettt iiiiiiiii et iiiiieeeeeeenaannaens

Indonesia — 2.6%
Consumer Staples — 0.4%

Industri Jamu Dan Farmasi Sido Muncul .......cevvvveniennnns
Health Care — 2.2%

Shares Value
600 3,230
2,200 3,645
2,400 16,174
2,100 98,106
4,400 15,948
21,000 3,426
5,000 5,480
2,800 6,787
700 18,214
3,800 27,428
858 11,426
9,781 89,497
1,980 17,835
2,100 7,159
1,400 74,494
2,000 15,423
7,824 26,620
983,211
1,068,476
881 15,854
15,854
657 30,644
3,825 44,424
1,255 57,693
726 24,837
8,278 87,065
244,663
142,100 9,539
224,700 25,038
71,800 7,253
153,800 5,162



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Healthcare Index ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
Mitra Keluarga Karyasehat .....oeveieiiiiiieieineinneenennnns 64,000 11,814
49,267
TOTAL INDONESIA .. eeeettneeeeeeeeenaeeeneesenneesancasannans 58,806
Malaysia — 3.6%
Health Care — 3.6%
Hartalega Holdings 16,600 11,525
IHH Healthcare .......... 41,700 61,024
B oY N €110 )Y7= N 38,700 9,132
TOTAL MALAYSIA. ¢t ettietttuiietenietinsssensssennssssnssssnnses 81,681
South Africa — 1.4%
Health Care — 1.4%
Aspen Pharmacare HoldiNgS ...evveiiiniinieeieiiirneeencennns 2,114 17,942
Life Healthcare Group Holdings .... 7,117 7,780
[N (o= = 6,731 5,863
TOTAL SOUTH AFRICA . ¢t tiiitiiiietineistensesenncssonsssennses 31,585
South Korea — 17.8%
Health Care — 17.8%
AR EOZEN * 1 iiiiiiieeenretnsseresassosnssssosassosnssssnsnnses 200 9,411
(071 g T o 752 103,435
Celltrion Healthcare 821 43,373
Celltrion Pharm * 197 11,932
Daewoong 282 5,918
Daewoong Pharmaceutical 59 8,020
GIEEN CrOSS tvveenrereeeeeseneereseseseseseseseacscasnsesanns 64 8,306
57 13,588
308 9,500
60 4,861
158 96,134
243 6,766
247 4,157
261 1,216
SK Biopharmaceuticals * 371 21,402
SK BioSCIenCe *.uvvvenierenneennnns 358 27,710
S I 2 £17= 12 S 96 6,647
YUNN iiiiiiiiieieienieeeneeeseneesenceesnncessnsassnncansnns 380 16,394
TOTAL SOUTH KOREA 398,770
Thailand — 4.5%
Health Care — 4.5%
Bangkok Chain Hospital «v.oveeieieieinneenennnss 12,100 6,400
Bangkok Dusit Medical Services, Cl F 72,200 51,054
Bumrungrad HOSpital cueeeeriiiniieieiiirieeiereroeseennnss 3,600 18,226
Chularat Hospital, Cl F .uuiiieiiiieniereniereenserencessnnaenes 54,100 5,662



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Emerging Markets Healthcare Index ETF

COMMON STOCK — continued
Health Care — continued

Mega LIfESCIENCES vivuriieiiriiiereeerisenseessrnsrocsnnsnnnss
Ramkhamhaeng Hospital ..........
Thonburi Healthcare Group

TOTAL THAILAND . .t tiiiiiieeiiiiiiiiiiieeeeiiiiieeeeennnnnnnens

United Arab Emirates — 4.9%
Industrials — 4.9%

International Holding PJSC *..ivuiiiiiiiiiiieiereiennenennnss
TOTAL UNITED ARAB EMIRATES .vvuuiiiiiiiinniiiiiieeeennnnnnnes

United States — 0.6%

Health Care — 0.6%
Legend BioteCh ADR * ..ivuiiiiuiieeernnenneesrnsrocsansennss

TOTAL UNITED STATES

TOTAL COMMON STOCK
(Cost $3,034,202) . euviinniiinnerinniiineeineiineeeineeinnees

TOTAL INVESTMENTS — 100.1%

(Cost $3,034,202) .euuveiiiinnneiiiiinneeiennnns
OTHER ASSETS LESS LIABILITIES - (0.1)%
NET ASSETS - 100% «uveeerrrnnniiiiereennnniiiiereeennnnnienenens

Shares Value
3,700 $ 5,285
5,400 7,713
3,600 6,262

100,602
1,396 108,697
108,697
232 12,760
12,760
2,240,628
2,240,628
(3,016)
$ 2237612

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

*

Non-income producing security.
(A) Level 3 security in accordance with fair value hierarchy.

ADR — American Depositary Receipt
Cl — Class



Schedule of Investments (Unaudited) June 30, 2022
KraneShares Emerging Markets Healthcare Index ETF

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock
Brazil $ 118,734 $ - $ - $ 118,734
China
Consumer
Discretionary 52,554 — — 52,554
Consumer Staples 32,711 — — 32,711
Health Care 965,586 11,100 6,525 983,211
Hungary 15,854 — — 15,854
India 244,663 — — 244,663
Indonesia 58,806 — — 58,806
Malaysia 81,681 - - 81,681
South Africa 31,585 — — 31,585
South Korea
Health Care 294,119 103,435 1,216 398,770
Thailand 100,602 — — 100,602
United Arab Emirates 108,697 — — 108,697
United States 12,760 — — 12,760
Total Common Stock 2,118,352 114,535 7,741 2,240,628
Total Investments in
Securities $ 2,118,352 $ 114,535 $ 7,741 $ 2,240,628

~ A reconciliation of Level 3 investments, including certain disclosures related to significant inputs
used in valuing Level 3 investments is only presented when the Fund has over 1% of Level 3
investments at the end of the period in relation to net assets.

Amounts designated as “—" are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-018-0600



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI Emerging Markets ex China Index ETF

COMMON STOCK — 95.9%%
Brazil — 5.3%
Communication Services — 0.1%
Telefonica Brasil voveeeeiieiiieeieniiiinieienierensiseonsenenns
Consumer Discretionary — 0.3%

AMENCANEAS ¥ tivuiiitiiiteniereeiereniesenseeensesesneeennns
Lojas Renner *
Magazine Luiza * ..vuveiiiiiiiiiieiiernneernsenresnseesasances

Consumer Staples — 0.6%

Energy — 0.8%

Petroleo Brasileiro ..veeeeeiiieiieieiienneeenennnss
Ultrapar Participacoes

Financials — 0.8%
B3 - Brasil Bolsa BalCao ...cvevieeieieenirnieeiereroneensennss
Banco Bradesco
Banco do Brasil
Banco Santander Brasil
BB Seguridade PartiCipaCoes .....iveieeeiiecensecnceesocannes

Industrials — 0.6%

Materials — 1.9%

Klabin
Suzano

Utilities — 0.2%
Cia de Saneamento Basico do Estado de Sao Paulo * ........

Shares Value
3,200 28,797
5,920 15,203
5,225 22,601

25,600 11,455

49,259

30,600 78,410
6,800 17,671
8,000 29,372

125,453

25,000 146,000

4,800 11,299
157,299

33,800 70,839
8,688 23,890
5,600 35,745
2,400 13,222
4,000 19,857

163,553

6,400 15,335
3,220 32,271
6,400 19,544
9,600 48,556
115,706

4,000 15,451
4,900 46,560
21,100 308,907
370,918

1,600 12,903



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI Emerging Markets ex China Index ETF

Shares Value
COMMON STOCK — continued
Utilities — continued
EQUAtorial ENErgia v.uuuueeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeaannnns 4,000 $ 17,470
30,373
TOTAL BRAZIL. . tuittieieiueeenesassossosssnssncssssssssassssasnes 1,041,358
Chile — 0.6%
Consumer Discretionary — 0.0%
Falabella toovvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieniiinies 4,144 9,510
Energy — 0.1%
EMPresas COPEC vuvueeireieeeereeassesnssssocsssesnssssnsanses 2,155 15,572
Financials — 0.3%
Banco de Chile .uuuiiiiiiiiiiniiiiiiiiiiiiiiiiiiiinieiininnnns 368,014 32,800
Banco de Credito e Inversiones .... 295 8,470
Banco Santander Chile .....viiiiiiiiiiiiiiiiiiiiiiieiiiiiine, 367,019 14,514
55,784
Materials — 0.1%
EMpPresas CMPC . ..iuieiiiiiiiieeenteenseetecassesnssssosanses 6,990 11,378
Utilities — 0.1%
[ 1 AN 0 =T o= T 157,546 14,647
EnelChile vvvviiuuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieee e 155,527 3,445
18,092
TOTAL CHILE . eitiiiiiiitiiiiiiiiiieetiiiieeeeeeennnnnaes 110,336
Colombia — 0.1%
Energy — 0.1%
ECOPELIOl teitieitiiieieieeeeeeeeeneaeeecaceesncncsnsncannns 26,813 14,518
Financials — 0.0%
Bancolombia ...ceiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiie 1,240 9,995
TOTAL COLOMBIA .« vtiiiitiiiiiiiiiiiieiiiiiiieeeeeennnnnnes 24,513

Czech Republic — 0.3%
Financials — 0.1%
KOMEICNi BANKA tuvevirieieeereeeeeeeeeeeeeensesescacncncnnes 402 11,256



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI Emerging Markets ex China Index ETF

COMMON STOCK — continued
Utilities — 0.2%

Egypt — 0.1%
Financials — 0.1%

Commercial International Bank Egypt SAE .....covvviniinnnnns
LAY o N

Greece —0.1%
Communication Services — 0.1%

Hellenic Telecommunications Organization ......cceeveeeenns
TOTALGREECE +tvvuuiiiiiiiiiiiiiiiiiieeieinniiiiieeeeeennnnnnes

Hungary — 0.2%
Energy — 0.1%

MOL Hungarian Oil & GaS ...eveereeernereseeesrnsrocsensnnnes
Financials — 0.1%

OTP BanK NYIt iuueieeiueeeeeeesreeeeeesossneesessnssasssoannns
TOTAL HUNGARY «ettiiiiitttitnniiiiiieeeeeennniiieeeeeeennnnnnes

India — 18.1%
Communication Services — 0.5%
Bharti Aitel * oieeiiiiiiiiiiieiieeeeeneeetneereneessnncananns

Consumer Discretionary — 1.4%

Bajaj AULO iiuiuieiineenrernseerosessosasesssssssssnssssncasses
Eicher Motors ...........
Mahindra & Mahindra ...
Maruti Suzuki India ......
B 1= 1= 1 0 o =
117

Consumer Staples — 1.5%

[ 01U 1 T 1=
Godrej Consumer ProducCtS * cu.ieieieiieeenresneeesncassnnnnss
Hindustan Unilever
ITC iriiiiiiiiiieennannns
Nestle India

Energy — 2.9%
Bharat Petroleum
Indian Oil vovvivvnivnnnnns
Oil & Natural Gas vu.veeeeeereniirennierenesseonssrenssssanasnes

Shares Value
857 38,503
49,759
9,712 19,259
19,259
1,282 22,208
22,208
1,995 15,338
1,223 27,139
42,477
12,385 107,419
453 21,262
725 25,653
4,043 55,964
685 73,474
10,056 52,437
1,721 42,305
271,095
2,903 18,231
1,995 19,137
5,024 141,904
24,134 83,582
131 28,979
291,833
4,197 16,390
18,104 17,021
14,270 27,384



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI Emerging Markets ex China Index ETF

COMMON STOCK — continued
Energy — continued
Reliance INAUSLIIES ivuiieiiiiiiiiieieiiireieeisrnsrocsensnnnss

Financials — 4.3%

AXIS BANK teuniiiiiiiiiiiiiiiiiiiii ittt it iiieeeaas
Bajaj Finance
Bajaj Finserv
Housing Development FINance ....covvveveiiieeniirneercenees
1107 ] I =T
Piramal Enterprises
State Bank of India

Health Care — 0.6%

Aurobindo Pharma ....veeiieiiiiieiiiriiiiieeierierneenncenees
Dr Reddy's Laboratories ............
Sun Pharmaceutical Industries

Industrials — 0.3%
Larsen & TOUDIO covuviuieeieineieeteesenseasseessossocsacsnnses

Information Technology — 4.7%
HCL TeChNOIOZIES tuviuirererieieeeueeenesaseaseseesoesaccnnans
INFOSYS ADR iiiitiiiieiiieeenteeeneecneeesecacssncsasacannes
Tata Consultancy Services
Tech Mahindra
LT o o

Materials — 1.4%

ASIaN PaiNtS t.iuiiiiiieiiiiiiiiireiiirseerisestesaseasnsanees
Grasim Industries

Hindalco Industries
JSW Sl tvuiiiiiiiiiiiiiiiiiitiiiiiteiieitntetentsseansonenns
UltraTech Cement
[
Vedanta

Utilities — 0.5%
[ T =
NTPC ittt teeteeeeeenaes

Shares Value
15,209 499,886
560,681
15,288 123,276
1,401 95,807
211 29,208
10,171 279,587
25,776 230,824
443 9,288
12,063 71,166
839,156
1,449 9,414
629 34,996
6,028 63,400
107,810
3,217 63,476
7,244 89,274
25,407 470,284
6,028 249,379
4,158 52,651
10,055 52,973
914,561
2,264 77,267
1,819 30,421
11,226 48,139
4,759 34,018
645 45,797
2,999 24,015
7,309 20,639
280,296
11,266 19,287
14,494 26,227
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KraneShares MSCI Emerging Markets ex China Index ETF

COMMON STOCK — continued
Utilities — continued
Power Grid Corp of INdia veveeiiieiiiineenieeeneeeneeanacnnnns

TOTALINDIA . eetiiiiiiiiiiiiiiiiiiiiieeeerniiiieeeeeennananens

Indonesia — 3.2%
Communication Services — 0.5%

Telkom Indonesia Persero vo.veeeeeeieeieeiieeierierneeeneenens
Consumer Discretionary — 0.4%

Astra International «.e.oveeeiiiiiiiiieiiiieiiiiiiiiieeniieennns
Consumer Staples — 0.2%

Charoen Pokphand INdONESIa «.vvveeeiineeneeeneenraennennnnnn
Unilever INdONESIA vvviieiiiieriienieriirnireneensensesncenenns

Energy — 0.1%
UNited TracCtors oveeveeieeeeesrnseeieensrosrocsenssnssssssnnns
Financials — 2.0%

Bank Central ASia ..eveieeeereeieeeeeeeneeassesesosrocsasonnsns
Bank Mandiri PErSero ....eveeeieeieeeeneeeseeesrnsrossencnnnss
Bank Negara Indonesia Persero ......ceeeeveeierneineceneennss
Bank Rakyat Indonesia Persero ....cocevveieiieeiirnencnnnes

TOTAL INDONESIA e tiiiiiiiiiiiiiiiiietiiiiiiiieeeeennnnnennes

Malaysia — 2.5%
Communication Services — 0.2%

DiGi.Com
=

Consumer Discretionary — 0.1%

[ T=T 01 V=
Consumer Staples — 0.1%

Sime Darby Plantation .....ceeiieiiieeiiiieieenirenrenenncnnes

Financials — 1.4%
CIMB Group HOIINGS +vvuevriniirinnierenessronserensessnnasees
Hong Leong BanK ...ceiieiuiiiiiiiiiiiniirisenrecnseesnsannes
Malayan Banking
PUBIIC BANK ovviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieiiiieennieennns

Health Care — 0.1%
IHH HealthCare ....ovveiieiiiiiiiiiiiiiiiiieeieriernnenncennes

Shares Value
17,165 46,057
91,571
3,527,898
369,800 99,292
160,700 71,464
50,600 20,379
52,200 16,714
37,093
12,000 22,877
349,600 170,136
144,600 76,922
53,800 28,349
401,700 111,902
387,309
618,035
24,200 19,217
24,200 18,119
37,336
16,000 16,481
18,400 18,077
64,400 72,473
4,000 18,568
45,016 87,734
104,400 103,512
282,287
16,000 23,415
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KraneShares MSCI Emerging Markets ex China Index ETF

COMMON STOCK — continued
Materials — 0.3%
Petronas ChemicalS GroUp «.eeveeeeeeeeeeereceesecnceasacannes
Utilities — 0.3%
Petronas Gas «.vuevvieiiiiiiiiriiieiiiiieiniieieniiseanienenns
Tenaga Nasional c..eveiieiiriiieiieeeensenseeesrnsrocsnsnnses

TOTAL MALAYSIA. ¢t iiiiiiiiiiiiiiiiiiieeeeiiiiiieeeeeennananees

Mexico — 4.1%
Communication Services — 1.2%

America Movil
Grupo Televisa

Consumer Staples — 1.2%

Fomento ECONOMICO MEXICAN0 vuvvrvernreirnsenresnseasnsannns
Grupo Bimbo, Ser A . .iuiiiiiiiiiiiiiiiiieentetneeetacnasacnnns
Wal-Mart de MeXiCO ..vuiieriirniieneeiirnieneeenernssaneecnnes

Financials — 0.6%

Grupo Financiero Banorte, ClO ..iuiiiiiieniiineenrneenennnnnn
Grupo Financiero Inbursa, ClO * ...iviiiiiiiiiieienienrnnnnnes

Industrials — 0.4%

Grupo Aeroportuario del Pacifico, Cl B
Grupo Aeroportuario del Sureste, Cl B

Materials — 0.6%
CEMIEX * tiiiiiietenteetnnestenssseansosssssssossossnssssnnssses

Real Estate — 0.1%
Fibra Uno Administracion T
TOTAL MEXICO cvviiiiiiiiiniiiiiiiiiiieennnenenns

Peru — 0.5%
Financials — 0.2%

[O7 Yo 1 ToTo T o T P
Materials — 0.3%

Cia de Minas Buenaventura SAAADR ....ovvviiiiinninnnnnnnes

Shares Value
24,200 49,416
4,000 14,920
29,800 53,954
68,874
495,886
199,400 203,099
16,000 26,178
229,277
13,600 91,513
8,800 28,512
34,500 118,552
238,577
17,600 97,850
12,000 19,044
116,894
3,500 48,589
1,160 22,723
71,312
100,300 38,926
18,400 75,941
114,867
22,600 22,437
793,364
399 47,844
4,581 30,234
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KraneShares MSCI Emerging Markets ex China Index ETF

Shares Value
COMMON STOCK — continued
Materials — continued
SOULNEIN COPPET wevrrreeeeeeeernsnnneeeeeesssnsnnseeesesnnnns 549 $ 27,346
57,580
TOTAL PERU ttiitiitiiieiuieenernsrosseessossncssssssssassssannes 105,424
Philippines — 1.2%
Financials — 0.2%
BDO UNibank ..euiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeieennnnnes 16,870 33,903
Industrials — 0.4%
= T 2,420 26,407
JG Summit 29,545 26,168
SM Investments 2,420 34,417
86,992
Real Estate — 0.6%
= = TN = T 82,500 38,261
SM PIIME ittt iiiiiiiiiieetiiiiiiiieeeeeennns 112,600 74,848
113,109

Utilities — 0.0%
AC ENEIEY oveerinerneeeseensrossoessacsnsossssnnes 9,960 1,456

TOTAL PHILIPPINES 235,460
Poland — 1.0%
Communication Services — 0.0%

[0 = 485 10,322
Consumer Discretionary — 0.1%

PP ittt ittt et re et ateieee s enaaaas 11 22,008
Energy — 0.2%

Polski Koncern Naftowy Orlen ....ceeeeeeieieeierereeeancnnnns 2,253 34,337
Financials — 0.6%

Bank Polska Kasa OpieKi voueeeieeeieneeenreeeneeeneeacacannns 1,329 24,104

Powszechna Kasa Oszczednosci Bank PoIski v...oveeenieennns 6,635 41,322

Powszechny Zaklad Ubezpieczen 4,824 32,168

Santander Bank PoIsKa «oeveviiiiiiiiiiiiiiiiieeieaeneeennnns 259 13,423

111,017
Materials — 0.1%

KGHM POISKA MIBAZ vviririeiieiritieienneeenresencecncnnnnns 927 24,516
TOTAL POLAND tttttiiiiiiettnniiiiieeeeeennniseeeeeennnnnnnes 202,200
Qatar—1.7%

Financials — 1.4%
Masraf Al Rayan ......... 30,182 34,229
Qatar Islamic Bank 8,852 54,083
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COMMON STOCK — continued
Financials — continued

Qatar National Bank .............

Industrials — 0.3%

Industries Qatar ......ccceeueen..
TOTAL QATAR ..vvvieiinnnrennnnnnns

Romania — 0.1%
Real Estate — 0.1%

NEPI Rockcastle v..ovvvniinnnnns.
TOTALROMANIA ..eeviieeiennnnn.

Russia — 0.0%
Communication Services — 0.0%

Mobile TeleSystems PJSC ADR (A

Consumer Discretionary — 0.0%

X5 Retail Group GDR®W®) . .....

Consumer Staples — 0.0%

Magnit PJSCGDR W® ., ..........

Energy — 0.0%

Gazprom PJSC *A®), ... ..ovvunns
LUKOIL PJSCAB) [, iiverirennnnn.
Novatek PJSC GDR *®®) . .......

Rosneft Oil PJSC ®®)
Tatneft PJSC W®)

Financials — 0.0%
Sberbank of Russia PJSC *((®)

Materials — 0.0%

Alrosa PJSCA®E) ... iivveennnnnn.

MMC Norilsk Nickel PJSC (®®)
Novolipetsk Steel PJSC *)®)

Severstal PAO *®®) . iiuueen.

TOTALRUSSIA «.evviiiiiiinnnnnnnn.

South Africa — 6.4%
Communication Services — 0.7%

MTN GroUp teeeeeerneenncennennes
MultiChoice Group ....cceeeeeen..
Vodacom Group ....eeeeeeencens.

Shares Value
31,377 172,146
260,458
14,075 61,645
322,103
2,163 11,499
11,499
3,839 —
915 —
2,616 —
89,700 —
3,729 —
756 —
10,270 —
16,537 —
99,330 —
18,910 —
670 —
8,860 —
1,512 —
11,267 90,810
2,283 16,139
3,417 27,350

134,299
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COMMON STOCK — continued

Consumer Discretionary — 1.7%
ADSA GrOUDP teveueeereeaeeeeaeeesecassosacsesosassssncsssasanans
Mr Price Group
Naspers, CIN ............
Woolworths Holdings

Consumer Staples — 0.6%

ClICKS GIOUD teutueeeeeeneeesacaesecnceesecassesncassacassnsnnns
Shoprite HOldINES «uiiuiieieiiiieeeeeerneraseeeerecrnceaccnnnns

Energy — 0.1%
EXXaro RESOUICES tuiiuiieniiniruereeerneenseesensrsssnccenses
Financials — 2.2%

(07 o] (ol =710 1 G RN
DISCOVEIY ¥ iiiiiiieeenreteseesosassesassssossssosnssssnsasses
L1 47=1 0 o
Nedbank GroUP te.veeeeeeeeeeeeeeeeacaeeecaceesscncsesncanens
Old Mutual
Remgro
Sanlam
Standard Bank GroUD cueeeieeeeeeeneeereeeeeecaceesacansnnnnns

Industrials — 0.5%

Materials — 0.5%

Anglo American Platinum
[ To] o I =1 o

Real Estate — 0.1%
Growthpoint PropertieS T «oveeeeeeeeeereeeneeeneeeraceneacnnns
TOTAL SOUTH AFRICA. ¢t ttteeetieeeeneeeeeneesenneesaneesannans

South Korea — 18.3%
Communication Services — 1.5%

Consumer Discretionary — 2.1%
(0701177 )V PR

Shares Value
4,825 45,533
1,303 14,107
1,774 256,392
5,287 17,508

333,540

2,253 42,194
1,353 22,572
4,300 51,939
116,705

1,398 16,912
700 84,693
4,799 37,525

30,069 114,476
3,042 38,491

26,530 17,862
2,852 22,616
9,779 31,559
8,850 83,824

431,046

1,803 23,067
3,739 84,829
107,896

476 41,404
5,380 50,245
91,649

16,091 12,130
1,244,177

1,722 92,704
845 156,192
123 33,109
318 12,729
294,734

291 14,322
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COMMON STOCK — continued

Consumer Discretionary — continued
Hyundai MODIS «.viuieiiiinieiieeeieeeneeereceesecnceasacnnnes
Hyundai Motor ...........
Kangwon Land *
= T
LG EIECIIONICS tuuitniruneenetierusreesensenseesessrsssnncnnses

Consumer Staples — 0.7%

AMOrEPACITIC veueerieeenereneeereeeeeesaeeesecaesecncsasncannns
E-MART

Energy — 0.5%

HD HYUN@i vvvnieiiiieniiinneirnseniesaseessessosaseesasanses
SK Innovation *
0 N

Financials — 2.0%

DB INSUFANCE tivuitniiuieenetneruereesensesssssssssrsssscnnses
Hana Financial Group
Industrial Bank of Korea
KB FiNancCial GrOUDP tueeiveieeeereeessesnssesecassesnssssosasses
Samsung Fire & Marine INSUrance .....oeeeeevrennierennennnns
Samsung Life Insurance
Shinhan Financial Group
Woori FInancial GroUP cueveieeeiieieeeeteeessecnssesncassonnsns

Health Care — 0.9%
[0 =TT o
Celltrion Healthcare
Samsung Biologics *

Industrials — 1.3%

Hyundai Engineering & Construction ......cceeeveeeieveniennnns
Korea Shipbuilding & Offshore Engineering * ......ccvvueea..
N
SAMSUNE C&T tvetnienneeeereetoseacsnssasessesossasssccsnnns
Samsung Heavy INdUSEIies * ..iieiieiiiiiinieenernnreneennnnns
SKHOIAINES terteiieiuieenernsresseessossnesesssassosssnsnnes

Information Technology — 7.6%
LG DiSPIaY weeeeueeereeeneeeaeeeracassecaceesocasseancsasacannns
Samsung Electro-Mechanics
SamsuNg EIECtIONICS vuuvrrunerienisrenniereneerennssennonenns

Shares Value
461 70,655
1,007 139,990
653 12,774
2,011 119,725
765 52,025
409,491
286 28,635
107 8,694
1,131 71,602
67 35,090
144,021
243 11,117
429 63,474
251 20,105
94,696
275 12,983
2,412 73,099
1,401 10,380
2,878 106,728
369 57,124
379 18,273
3,078 87,831
2,628 24,491
390,909
336 46,236
999 52,783
120 73,013
172,032
435 13,853
211 15,260
878 52,677
782 74,080
7,565 35,366
317 52,492
243,728
1,191 13,347
541 54,375
23,462 1,029,986
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Shares Value
COMMON STOCK — continued
Information Technology — continued

Samsung SDI 363 $ 148,734

Samsung SDS 187 18,723

SKHYNIX cevveeieennnnnnn. 2,971 208,226

SK SQUAIE ™ tiiiiieiieeneeereeerecaeeesocassesacsssacassonnnes 581 17,479

1,490,870

Materials — 1.4%
Hyundai Steel tvuveuiiuiieieieeieieeerseaseesesosrocsnscnnsns 435 10,754
0T == 1074 T o 43 16,145
323 128,364
99 13,725
549 97,462
266,450

Utilities — 0.3%

Korea EleCtric POWEr * . uuuieieiiiiiiiieienniienrerenencnennnnns 3,412 59,258
TOTAL SOUTH KOREA . ¢t ttitiiiitiietineistensesenncssonsssonnses 3,566,189
Taiwan — 27.2%

Communication Services — 1.4%

Chunghwa TeleComM iiviieiirireireesrnerneeensrassassensnnes 32,000 131,300

Far EasTone Telecommunications .....ceveeeeveneeeenenennens 21,000 59,044

I 102 T 1Y o) o111 21,000 76,278

266,622
Consumer Staples — 0.7%
President Chain STOre ....covvvieiiiiiniieinnierennieeensenenns 8,000 73,318
Uni-President ENterprises «.veveeeeeeeeeeeeeeeencenencncencnns 32,000 72,107
145,425
Energy — 0.1%

Formosa Petrochemical v..oveeveieirieieierieienrereeeeenennnnns 8,000 25,238
Financials — 6.4%

Cathay Financial HOldING «.veeeiiiiniiiiieenieineeercansannnns 48,000 82,170

Chailease Holding ......ccevuvvunnnns 12,153 85,222

Chang Hwa Commercial Bank 121,445 70,865

China Development Financial HoldIiNg ....covvviiiiiniinninnn 148,000 73,170

CTBC Financial HOIAING «.vvueiniieirenereerneeenernssanesnannns 96,000 81,040

E.Sun Financial Holding ............ 94,539 92,207

First Financial Holding «............. 98,255 86,578

Fubon Financial Holding ............ 52,800 106,191

Hua Nan Financial Holdings 83,720 63,635

Mega Financial HOIdING +v.vvuiiniiiiiiiiiiieiereiennecnnnss 65,000 77,169

Shanghai Commercial & Savings Bank 51,000 91,079

Shin Kong Financial Holding 246,000 72,476

SinoPac Financial Holdings 56,000 31,641

Taishin Financial HOIdING «.evviiuiieiiiiiiiiieieiiiresencennns 166,411 91,227

Taiwan Cooperative Financial Holding .......ccccveieeinnennnn 86,052 77,707
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COMMON STOCK — continued
Financials — continued
Yuanta Financial HOIdING «.vveiieiiiiiiiiiieeieinerocsensennns

Industrials — 0.4%
Far Eastern NeW Century ..ueeeieeeeeeeeeeereeeeeecnceasacannes

Information Technology — 15.7%

ASE Technology HOIdING «vvueirieniirinnieinnierenniernnienenns
ASUSEEK COMPULET tvueeeeneneenrneeeeneaeeesncaeeacaceacncannns
AUOD iiiiiiiiiiiiietietaieetetetaeseesensesssssssssssssscssnsns
Catcher Technology
Delta Electronics ........
Hon Hai Precision Industry
1T o 1 G
Lite-On TEChNOIOBY «evureererneiueeneeeneeaseeeseesoasaccnnans
MediaTeK oveevrnernienneennranennns

Novatek Microelectronics
Pegatron ...cvvvieieiiieeiiiinneiinnns

Quanta CoOMPULET w.vueeeeeeneeeeneneeeeneeesecacsesacansncnnes
Taiwan Semiconductor Manufacturing .....ceeeveeieeeennennss
United MiCroelectroniCs ...eveiuieeieeiirnireieeneensenneennnns

Materials — 2.5%

ASIA CEMENT 4uitiiiiiiiiiiiiiiiteteeeesenseessrcrsesnesenses
China Steel tuuiiiiniiiiiiiiiiiiiiiiiieiiieitieiietensssnnasnes
Formosa Chemicals & Fibre
Formosa Plastics
Nan Ya Plastics ..........

TaIWan CEMENT «uviuiiuieeiereteereeesnssassesssossosssccsnons

L0 R

Tanzania — 0.2%

Materials — 0.2%
AngloGold Ashanti

TOTAL TANZANIA. e iiiiiieiiiteieenerastenenncnnes

Thailand — 2.5%
Communication Services — 0.2%
Advanced INfO SErviCe ..uvuveieeieeeeeernernseeeereeroecacnnans

Energy — 0.7%
N

Shares Value
95,280 63,128
1,245,505
70,000 74,865
26,000 66,807
8,000 83,542
82,000 44,953
8,000 44,529
16,000 119,192
73,000 267,611
48,000 19,533
34,000 66,208
8,000 175,156
8,000 81,255
27,000 51,760
24,000 64,412
118,000 1,889,048
64,000 84,268
3,058,274
32,000 47,139
109,000 104,295
23,000 57,784
32,000 116,771
40,000 111,658
40,370 53,630
491,277
5,307,206
2,653 39,680
39,680
8,000 44,011
40,300 68,392
68,392
83,900 80,684
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COMMON STOCK — continued

Energy — continued

PTT Exploration & Production .....c.ceceeeiieeeneeeneeacacnnnns

Financials — 0.3%

SCB X tttitiiiittttiiiiiiiitettiiiiiiiieeteiiiieereeeaaas
Health Care — 0.2%
Bangkok Dusit Medical Services, CIF ...ccvviviiniiiinniennnns

Industrials — 0.4%
Airports of Thailand * «..vevuiiiiiiiiiiiieiiiereiierenienenns

Materials — 0.3%

PTT Global Chemical ...ceviiiiiiiieiiiiienieeierierneeecennes
Siam Cement

Real Estate — 0.1%
Central Pattana «ovueveienieieiirienieiiesrienierensessnnesnes

TOTAL THAILAND . ¢t ttiiiiieeiiiiiiiiieeeeennniiieeeeeennnnnnnnes

Turkey — 0.4%
Consumer Staples — 0.2%

BIM Birlesik Magazalar ....cveeieeieieinireieeisrnerocennennnss
Energy — 0.1%

Turkiye Petrol Rafinerileri * coovveiiiiiiiiiiiiiiiiniieieniennnns
Financials — 0.1%

2 {0 = S
TOTALTURKEY 1t ttttuiiiiettettennneisseeseesnnnssssssssennnnnnes

United Arab Emirates — 1.6%
Communication Services — 0.6%

Emirates Telecommunications Group PJSC .....covevvvnennnnn
Financials — 0.9%

Abu Dhabi Commercial Bank PJSC ....covviiiiiiiiiniienennnn
First Abu Dhabi Bank PJSC ..uiiuiiiieiniruieenerneroecancnnans

Shares Value
11,500 $ 51,882
132,566
19,800 58,244
45,600 32,244
32,244
34,900 70,086
70,086
18,400 23,680
4,200 44,429
68,109
11,000 18,979
18,979
492,631
5,626 27,243
1,609 25,489
40,218 19,319
72,051
16,889 120,008
16,288 39,289
25,262 129,158

168,447
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Shares Value
COMMON STOCK — continued
Real Estate — 0.1%

Emaar Properties PJSC ....cvvviiiiiiiiiiiiiiiiiiiiiiiiiiann., 18,922 26,788
TOTAL UNITED ARAB EMIRATES ..uueiiieeeeeneeeenneeseneaeannnns 315,243
United States — 0.2%

Consumer Staples — 0.2%

012 N 4,800 28,996
TOTAL UNITED STATES. .. ttuiieteneeteneessensessncessansasancans 28,996
TOTAL COMMON STOCK

(COSt $23,826,215) wuuueeeeeeeeernnneeeeeeesesnnnseaeeeesennns 18,687,952
PREFERRED STOCK — 3.8%

BRAZIL— 2.4%
Energy — 0.8%

Petroleo Brasileiro© .uiveiiiiiiiiiiiiiiiiiieiieiiiiiiennennnes 27,400 146,341
Financials — 1.4%

Banco BradesCo©) . .uuviieieieeenrereenennenennns 36,771 120,942

Itau Unibanco Holding*© 26,200 113,579

172 10 1= T 30,220 48,195

282,716
Materials — 0.1%

L= 0= T 5,600 23,934
Utilities — 0.1%

Cia Energetica de Minas Gerais© ....coovvviueeenernnrensennnnns 7,025 13,943
TOTAL BRAZIL ..t tuiiiiiiiiiniieienietinsstensesennesssnsssannses 466,934
CHILE— 0.4%

Materials — 0.4%

Sociedad Quimica y Minera de Chile© .....coovvvuiiiinniennnns 1,017 83,043
COLOMBIA— 0.1%

Financials — 0.1%

Bancolombial® ...ieuiiuiieiiiiiiiiiiiiiiiiiieeiiiieinienncennns 2,469 18,809
RUSSIA— 0.0%

Energy — 0.0%

Surgutneftegas PJSC ®(®)©) 50,900 —
SOUTH KOREA— 0.9%

Information Technology — 0.9%

Samsung ElectroniCS©) . ..ieiiiiiieiieiiiiirneeenersenneencnnes 4,414 176,778
TOTAL PREFERRED STOCK

(COSt $883,97L) veerenrerrannneeeeeneneeceesonseceenensasenns 745,564
TOTAL INVESTMENTS — 99.7%

(CoSt $24,710,186) vurureeeererrnnnseeessssssnnsscassssannns 19,433,516
OTHER ASSETS LESS LIABILITIES = 0.3%..cetteeetensiecencennnns 65,822
NET ASSETS - 100% +eveuenenrnrenenenenenearanenenenenensanensens 19,499,338

i3 Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.
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* Non-income producing security.

T Real Estate Investment Trust

(A) Level 3 security in accordance with fair value hierarchy.

(B) Due to the financial uncertainty surrounding Russia and its markets, and the inability to
liquidate the positions due to market closures and restrictions, the Russian securities have
been determined to be worthless.

(C) Currently, no stated interest rate.

ADR — American Depositary Receipt
Cl — Class

GDR — Global Depositary Receipt
PJSC — Public Joint-Stock Company
Ser — Series

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,
based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock

Brazil $ 1,041,358 $ - $ — $ 1,041,358
Chile 110,336 - - 110,336
Colombia 24,513 - - 24,513
Czech Republic 49,759 — — 49,759
Egypt 19,259 - - 19,259
Greece 22,208 — — 22,208
Hungary 42,477 — — 42,477
India 3,527,898 — — 3,527,898
Indonesia 618,035 — — 618,035
Malaysia 495,886 — — 495,886
Mexico 793,364 - - 793,364
Peru 105,424 — — 105,424
Philippines 235,460 — — 235,460
Poland 202,200 — — 202,200
Qatar 322,103 - - 322,103
Romania 11,499 — — 11,499
Russia

Communication

Services — - —+ -
Consumer
Discretionary - — —+ —

Consumer Staples — — —t —

Energy — — —+ —

Financials - - —+ -

Materials - — —+t —
South Africa 1,244,177 — — 1,244,177

South Korea
Communication

Services 294,734 — — 294,734
Consumer

Discretionary 409,491 — — 409,491
Consumer Staples 144,021 - - 144,021

Energy 94,696 — — 94,696
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Financials $ 390,909 $ - 3 — $ 390,909
Health Care 125,796 46,236 — 172,032
Industrials 243,728 — — 243,728
Information Technology 1,490,870 — — 1,490,870
Materials 266,450 - - 266,450
Utilities 59,258 — — 59,258
Taiwan 5,307,206 — — 5,307,206
Tanzania 39,680 — — 39,680
Thailand 492,631 - - 492,631
Turkey 72,051 — — 72,051
United Arab Emirates 315,243 - - 315,243
United States 28,996 — — 28,996
Total Common Stock 18,641,716 46,236 - 18,687,952
Preferred Stock
Brazil 466,934 - - 466,934
Chile 83,043 - - 83,043
Colombia 18,809 — — 18,809
Russia
Energy — — —+ —
South Korea 176,778 — — 176,778
Total Preferred Stock 745,564 — — 745,564
Total Investments in
Securities $ 19,387,280 $ 46,236 $ — $ 19,433,516

~ A reconciliation of Level 3 investments, including certain disclosures related to significant inputs
used in valuing Level 3 investments is only presented when the Fund has over 1% of Level 3
investments at the end of the period in relation to net assets.

# Security or securities with a market value of $0.
Amounts designated as " --" are $0 or have been rounded to $0.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-014-0700
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COMMON STOCK — 99.0%%
China — 97.9%
Communication Services — 17.0%

37 Interactive Entertainment Network Technology Group, Cl A
Baidu, CI A *
NetEase ...cevvviivnnnnns

Consumer Discretionary — 31.0%

Alibaba Group HOIdING * +vuviuiiiieiernernneeeernsrocsancnnnns
Alibaba Health Information Technology *
BYD, CI A
BYD, CIH
China Ruyi Holdings *....
Li AUTO ADR ¥ L iiiiiiinieenetneruesnesensenssosessrscsnccnnses
Meituan, CIB * .uuiiiiiiiiiiiiriiiiiiiiierinesrenssseansonnnns
Ping An Healthcare and Technology * ....cveveiiiinneirnnnnnns
Pop Mart International Group
Tongcheng Travel Holdings *
Vipshop Holdings ADR * ............

XPeng ADR, CIA *...cviiiiiinnnnnnn.

Yadea Group HOIdINES «.veieiiiinenniiineenrecassesasessncnnnes
Yum China HOIdINES tiuiieieiiieeeeaerneraneeeescsncsnncnnans

Consumer Staples — 4.0%

ANgel Yeast, Cl A ciuiuiiiiiiiiiieeenteseseesesassosnssssncannes
Anjoy Foods Group, Cl A
By-health, CIA ...........
China Feihe ..............
China Mengniu Dairy
Dali FOOAS GIOUD vuveeeerneeeeeeaeeeeacaceecacaesnscncsesncannns
Henan Shuanghui Investment & Development, CIA ..........
Inner Mongolia Yili Industrial Group, CI A ...cevviuiiiinniennnns
Jonjee Hi-Tech Industrial And Commercial Holding, CI A ......
Uni-President China HOIdINES +.ivviiiiiiniieiiiniininniennnnns
Want Want China HoldiNgS tueeiiiiniiiiieenreinnearcansnnnnss
Yihai International HOIAING «v.vvviiiiiiiiiiiiiiiiiiiiiennennnes

Energy — 0.1%
China Suntien Green Energy, CIH ..oovviiiiiiiiiiiiiinnnnnnnes

Financials — 13.2%

China Construction Bank, ClH ..ciiiiiiiiiiiiiiiiieieneaeennns
China Merchants Bank, Cl A
China Merchants Bank, Cl H
Far EaSt HOMZON ivuviuiieiiiiiiueieeeensenseeessnsrossnnsnnsss
Huatai Securities, Cl A .iieiiiiiiiiiiiiiiiiiieeietiernesencnnees
Huatai Securities, ClH iuiiiiiiiiiiiiiiiiiieeiereeroeeencennns

Shares Value
1,300 4,117
16,450 311,309
14,000 257,093
13,600 614,231

_ 1,186,750

42,836 610,855
14,000 9,634
901 44,819
7,000 280,109
36,000 13,213
4,835 185,229
24,900 616,237
4,300 12,741
4,800 23,183
10,400 22,372
3,850 38,076
3,628 115,153
10,000 19,574
3,652 177,122
2,168,317
400 2,909
200 5,008
900 2,906
31,000 35,634
27,000 134,708
17,500 9,300
1,700 7,430
3,200 18,591
300 1,549
11,000 9,434
40,000 34,765
4,000 14,426
276,660
15,000 7,646
769,000 516,460
10,500 66,093
34,000 227,477
13,000 10,901
3,800 8,049
13,200 19,580
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COMMON STOCK — continued
Financials — continued

Orient Securities, Cl A «ivieiiiiiiiiiiiiieirereeeecececesenannns
Postal Savings Bank of China, Cl A
Postal Savings Bank of China, Cl H

Health Care — 10.6%

CanSino Biologics, Cl A ..iiiiiieiieerieetneeeserassossensnnns
CanSino Biologics, ClH ..vviiiiiiiiiiiiiiiinieeneinnreneeannnes
China Medical System Holdings ....ovvvvueiiienierenneennnnnnes
China Resources Sanjiu Medical & Pharmaceutical, CI A .....
CSPC Pharmaceutical GrOUD ce.eveeeeeereeeeeecnceasacaasnnnnns
GeNsCript BioteCh * 1iuiuiiiiiiiiiineeiieesresnssssncnssonnnns
Guangzhou Baiyunshan Pharmaceutical Holdings, CI A .......
Guangzhou Kingmed Diagnostics Group, ClA ....cvveivvnnnnns
Hansoh Pharmaceutical Group
Huadong Medicine, CIA ............

Jafron Biomedical, Cl A vuvieieiiiiririeieeeeenreseeeecncnnnnns
JiNXin Fertility GroUp eeeeieeieereeiieeeeereeeeeecnceasncnnnns
Joincare Pharmaceutical Group Industry, CIA ...ccvviinennnn.
Livzon Pharmaceutical Group, Cl A
Microport Scientific *
Ovctek China, CIA .......

Pharmaron Beijing, CIA ............

Pharmaron Beijing, ClH ...iiuiiiiiiiiiiiiieierneioesenennnss
Shandong Weigao Group Medical Polymer, CIH ..............
Shanghai Fosun Pharmaceutical Group, Cl A
Shanghai Fosun Pharmaceutical Group, CIH ....

Shanghai Pharmaceuticals Holding, CI A .........

Shanghai Pharmaceuticals Holding, CIH ....oiiiiiiiniinnnnes
Shenzhen Mindray Bio-Medical Electronics, CIA ......c.coe..e.
Sinopharm Group, ClH .eeiieeiiiiiiiiiieneneneeeencenennnnnn
Topchoice Medical, CI A *
WuXi AppTec, CIA .oiiieiiiinennnnnn

WUXi APPTEC, Cl H wiiietiiieiieeeeeneeeeaeaeeesncansncnnnn
Wuxi Biologics Cayman * .v.iveiieireesreesnesensrassossensnnns
Yunnan Baiyao Group, Cl A ...iieiiiiiinieiinennss

Zhejiang Jiuzhou Pharmaceutical, Cl A

Industrials — 6.6%

Air Ching, Cl A * 1 uiiiiiiiiiiietienessennsessncsssnssssansonsnns
Air China, ClH * . uitiiiiiiiiiiiiieirieneneeneaennns

Beijing Capital International Airport, CI H *
Beijing Easpring Material Technology, CI A
China Baoan Group, ClA ..ivuiiiieiiiiiiiirieniereneernnasnes
China Communications Services, CIH ..iviiirieiiiieirennnnns
China Conch Venture Holdings
China Eastern Airlines, CIA * .......

Shares Value
3,800 5,787
13,600 10,934
68,000 53,988
919,269
12,500 9,940
58 1,722
1,000 10,240
12,000 18,718
500 3,356
77,800 77,236
10,000 36,256
800 3,770
300 3,694
10,000 20,186
900 6,063
400 3,036
13,000 11,978
900 1,658
200 1,080
5,400 15,656
480 4,095
450 6,391
1,350 13,514
21,200 24,639
1,000 6,576
4,500 16,659
1,400 3,776
6,700 11,100
600 28,030
11,200 27,147
200 5,204
1,320 20,475
3,500 46,610
32,000 292,802
1,020 9,188
400 3,085
743,880
3,400 5,888
16,000 13,906
18,000 12,272
300 4,042
1,300 2,616
20,000 8,793
14,000 30,509
4,600 3,767



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China ESG Leaders ETF

Shares Value
COMMON STOCK — continued
Industrials — continued
China Everbright Environment Group 31,000 $ 18,291

China Lesso Group Holdings ....cceveiinennnnnnns 10,000 15,089

China Southern Airlines, CI A * 5,600 6,106
China Southern Airlines, CI H * 16,000 9,257
L0 O 49,000 49,643
Contemporary Amperex Technology, CI A * 1,300 103,547
Eve Energy, ClA iiuiiiiiiiiiiieeeinennccencnnnes 900 13,089
Fosun International ..... 21,000 19,402
Gotion High-tech, CI A 900 6,121
Jiangsu Zhongtian Technology, Cl A 1,700 5,857
Keda Industrial Group «..eeeeeeeeeeeeecneeaencnnss 900 2,771
Ming Yang Smart Energy Group, Cl A 1,000 5,042
SFHOIAING, ClA eiiiiiiiiiiiiiiiiiiiinnienenenses 2,500 20,812
Shanghai Construction Group, Cl A ...iiiiiiieieriieneennnnes 4,500 2,034
Shanghai Electric Group, Cl A * .. iuiiiiiieiiiineeerncnnsnnnns 6,500 3,985
Shanghai M&G Stationery, CIA ...civiiiieinennnns 500 4,182
Shenzhen Inovance Technology, Cl A 1,350 13,264
Shenzhen International Holdings «...ovvvevvnnnnns 12,413 12,212
SiNOtrans, Cl A ivuiiiiiiiiiiiiiiiieittiitnesetcenssassencnnes 2,200 1,273
SINOtruKk HONE KONE viviieieiiiieeeeeernernseeeesncsacsancnnnns 6,000 8,411
Sungrow Power Supply, CIA ........ 800 11,724
Titan Wind Energy Suzhou, CI A 900 2,214
Xinjiang Goldwind Science & Technology, CIA ... 1,800 3,974
Xinjiang Goldwind Science & Technology, Cl H 6,600 12,347
Zhejiang Chint Electrics, CIA ..iieiiiiiiiiiiiieiiinnreneennnnns 1,100 5,871
Zhejiang Expressway, ClH ..ooviiiiiiiiiiiinnnnns 12,000 11,072
Zhejiang Weixing New Building Materials, CI A 800 2,869
Zoomlion Heavy Industry Science and Technology, CI A ....... 3,600 3,308
Zoomlion Heavy Industry Science and Technology, CIH ...... 12,200 6,514

462,074

Information Technology — 2.9%

AAC Technologies HOIdINES vvvvieereiernirnieeiernerocsesennss 6,500 14,960
Kingdee International Software Group * 24,000 56,277
LENOVO GIOUP teveeeneeeeeeaeeeencaesncacsecncaasnsncsnsncanens 62,000 57,915
Unisplendour, ClA . ..eiieiiiiieiieeeeeeeneeesecassecncansans 1,451 4,199
Xinyi Solar HOIdINGS vvveeerunerienierenneerencerenssssanconsnns 44,000 67,960

201,311

Materials — 2.6%

Baoshan Iron & Steel, Cl A wviuiiiiiiiiiiiiiiireeeeeeenenenens 11,400 10,237
1271 T 4,200 1,735
Chengtun Mining Group, CI A 1,400 1,621
Chengxin Lithium Group, Cl A 400 3,601
China Jushi, ClA .iuiiiiiiiiiiiiiiiiietiannnennes 2,086 5,417
China Resources Cement Holdings 20,000 13,432
CMOC Group, ClA .ueeieeeeteneeeenneeeeneeeenneesoncessnnanees 9,000 7,692
CMOC Group, CIH ....... 36,000 20,094
Ganfeng Lithium, CIA .... 600 13,308



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China ESG Leaders ETF

COMMON STOCK — continued
Materials — continued

Ganfeng Lithium, CI H
GEM, CIA .iiveiiiennnnnn.

Huaxin Cement, CIA ...cvnvnennn...

Jiangsu Eastern Shenghong, CIA ...ciiiiiiiiiiiiiiinieennennss
Kingfa SCi & TECh, ClA 1iiiuiiiiiiiiiiiiiiinieientieennsonanns
Shandong Nanshan Aluminum, CI A ...oieiiiiiiiniiernniennnns
Shanghai Putailai New Energy Technology, CIA .....covvvenee.
Sichuan Yahua Industrial Group, CI A ..ueeiiiiiiiineenenennnn
Sinopec Shanghai Petrochemical, CIA ....covviiuiiiinniennnns
SKShU Paint, Cl A * 1 vitieiiiieitieieeeeneeeereseacacecesennnns
Suzhou TA&A Ultra Clean Technology, Cl A
Transfar Zhilian, CI A
YouNgY, Cl A * iiiiiiiiietneraneeessncsncesnannnes

Yunnan Energy New Material, ClA ..cciiiiiiiiiiiiienienennnns
YUunnan Tin, ClLA ieuiiiiiiiiiiiiiieieiieenieeieresrnesnecenses
Zhejiang Huayou Cobalt, CIA .......
Zhejiang Yongtai Technology, Cl A

Real Estate — 6.4%

A-Living Smart City Services, CIH ..ovuiiiiiiiiiiniiiinniennnns
China Overseas Land & Investment ..............

China Resources Mixc Lifestyle Services
ChinaVanke, ClA ..iiiiiiiiiiiiiinierinensnennes

China Vanke, ClH vuvieieiiiiiiiieieieeieieeeeeeecncecesennnnns
CIFI Ever Sunshine Services Group «.eeveeeeeeeeeeesacaasaanass
CIFI HOIdINES GroUP vevveviieeenrecnseasncansennns

Country Garden Services Holdings
Greentown Service GroUp c..eeeeeceeeeeeceeeecnes

Hopson Development HOIAINGS viviiiieieiieenrennceasncnnnes
Jinke Properties Group, CIlA * .ivuiiiiiiieiiniereniierenienenns
Logan Group M . .eiuiieiernnianennns

Longfor Group Holdings ............

Shimao Group Holdings ®
Wharf HOIAINGS teuiieeiniieierniienieesiostneeesesassasssccnnes

Utilities — 3.5%

Beijing Enterprises Water Group
CECEP Solar Energy, CIA * .........

CECEP Wind-Power, Cl A «.uiuiiiiiiiiiiieititeeeeenenensenannns
China Gas HOIdINES +.iviiiiiieiiiineeireeensesassssncassonnnns
China Resources Gas GroUp ....eceeeeeececencans
China Three Gorges Renewables Group, CIA ....
ENN Energy HOldINGS cuvviiniiiinenninnnnennnnnnss
ENN Natural Gas, ClA ..iivuiiiiiiiiiiniieinnierensisransonenns

Shares Value
3,080 33,893
2,400 3,258

700 2,037
2,000 5,045
1,300 1,846
6,100 3,358

700 8,812

500 2,435
3,700 1,755

240 4,633

200 2,607
1,500 1,439

100 2,293

400 14,943

800 2,001

780 11,125

400 1,965

180,582
5,250 8,443

33,000 104,296
5,800 28,753
5,000 15,289

14,600 36,691
6,000 7,646

33,280 16,710

18,000 80,171

14,000 15,843
6,743 10,295
2,700 1,152

14,000 3,889

16,000 75,545

12,500 6,850

10,000 36,447

448,020

36,000 10,873
1,500 1,868
2,600 1,862

26,200 40,467
8,000 37,263

14,600 13,698
6,800 111,702
1,200 3,327



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China ESG Leaders ETF

COMMON STOCK — continued
Utilities — continued
KUNIUN ENEIEY tvitiiiuiieietnsineteesenseassessssssosssssnnsss

TOTALCHINA. .« e etiiiiiii ittt eeeiiiiieeeeeennanaaaes

Hong Kong — 0.9%
Consumer Staples — 0.1%

Vinda International HOIdINES ..c.vvviiiiiinieniiiiirnieenennnes
Health Care — 0.8%

Sino Biopharmaceutical ...cevviveriiiiiiiiieiiereiieeenneeens
TOTAL HONG KONG .t uueirtttteunnreiisesieesnnssssssseennnnnnes

Singapore — 0.2%
Industrials — 0.2%
BOC AVIAtioN oivuirienieiiunieienisienssernnssrenssssansonnnns

TOTAL COMMON STOCK
(Cost $7,886,893) .1uuuuriiiiinnneiriiinueeriiinneeieisnneesnns

TOTAL INVESTMENTS — 99.0%

(COSt $7,886,893) . euuviinnriinueeinneiineeinneiineeenneeinnees
OTHER ASSETS LESS LIABILITIES - 1.0%
NET ASSETS - 100% vvvvvreereeereieerieeieeiessneinnnnnnnnnnnnns

Shares

Value

32,000

3,000

89,000

1,800

26,222
247,282

6,841,791

7,684

56,370
64,054

15,128
15,128

6,920,973

6,920,973
71,847

6,992,820

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

*  Non-income producing security.
(A) Level 3 security in accordance with fair value hierarchy.

ADR — American Depositary Receipt
Cl — Class

The following summarizes the market value of the Fund’s investments used as of June 30, 2022,

based on the inputs used to value them:

Investments in Securities Level 1 Level 2 Level 3* Total
Common Stock
China
Communication
Services $ 1,186,750 $ — $ 1,186,750
Consumer
Discretionary 2,168,317 — 2,168,317
Consumer Staples 276,660 — 276,660
Energy 7,646 — 7,646
Financials 919,269 — 919,269
Health Care 743,880 — 743,880
Industrials 462,074 — 462,074
Information Technology 201,311 — 201,311
Materials 180,582 — 180,582



Schedule of Investments (Unaudited) June 30, 2022

KraneShares MSCI China ESG Leaders ETF

Real Estate $ 437,281 $ -3 10,739 $ 448,020
Utilities 247,282 — — 247,282
Hong Kong 64,054 — — 64,054
Singapore 15,128 — — 15,128
Total Common Stock 6,910,234 — 10,739 6,920,973
Total Investments in
Securities $ 6,910,234 $ —$ 10,739 $ 6,920,973

~ A reconciliation of Level 3 investments, including certain disclosures related to significant inputs
used in valuing Level 3 investments is only presented when the Fund has over 1% of Level 3
investments at the end of the period in relation to net assets.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-021-0300



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China 5G & Semiconductor Index ETF

Shares Value
COMMON STOCK — 99.5%%
China — 99.5%
Industrials — 4.7%
Ginlong Technologies, ClA iiiiiiiiiiiiiiiiiiiiiienneenennes 16,400 $ 521,047
Sunwoda Electronic, ClA ..uiiiieiiiiiuiieieneereniiseenonenns 82,600 389,332
910,379
Information Technology — 94.8%
Advanced Micro-Fabrication Equipment China, CIA * ......... 24,714 430,381
Avary Holding Shenzhen, Cl A ...iiiiiiiiiiiieiiiieineteccnnnns 99,085 446,490
BOE Technology Group, CIA ..evviiiiinieenennnss 1,479,830 869,683
Chaozhou Three-Circle Group, CI A 86,064 386,403
China Resources Microelectronics, ClA ...veiveeeiineenenennnn 49,951 440,113
Foxconn Industrial Internet, Cl A v.vieieiiiiiirieieeeenenennns 776,374 1,139,513
Gigadevice Semiconductor Beijing, CI A 25,500 540,908
GOerTek, ClA iiiiiiiiiiiiiiiiieieienenesssannes 155,222 777,939
Hangzhou Silan Microelectronics, Cl A 55,600 431,252
Hua Hong SemiconducCtor *...oveeieieiiereneeisrnsrocsencnnnss 56,000 202,678
Luxshare Precision Industry, CIA ...oiiiiiiiiiiiiiiineenennnns 342,905 1,728,284
Maxscend Microelectronics, CI A ... 23,669 476,610
Montage Technology, ClA ...eiviiiiiiinieenennnss 45,411 410,339
National Silicon Industry Group, CIA *............ 95,067 325,861
NAURA Technology Group, ClA ...ieieieireieeeereeroecancannns 20,518 848,117
SG MICrO, Cl A ieienieetieereneeeenneeseneeesnneesoncessnnanees 12,600 342,092
Shenzhen Transsion Holdings, CIA ..iiviiiiiiiiiiiieieinnnnns 40,085 533,514
StarPower Semiconductor, Cl A ...iieiiiiiiiiiiiiiiieeneeennes 5,729 329,767
Sunny Optical Technology GroUp «.veevreerneeeerassoseeecnnns 57,600 938,841
TCL Zhonghuan Renewable Energy Technology, CIA .......... 127,600 1,120,844
Unigroup Guoxin Microelectronics, ClA ..iuiiiiiieiiiinnennnss 22,900 648,040
Will Semiconductor Shanghai, Cl A ...iiiiiiiiiiiiinneenannns 38,671 998,067
Wingtech Technology, Cl A .iiuiieiiiiiiiiiieenernsroseennnnes 60,455 767,478
Xiaomi, CIB * cevvvuieninnennennannns 739,200 1,284,918
Yealink Network Technology, CI A .. 31,880 362,111
Zhejiang Dahua Technology, CIA ..iveiiiiiiieeieinnieneennnnns 122,911 301,035
Zhejiang Jingsheng Mechanical & Electrical, CIA ............. 50,020 504,289
ZTE, ClH iiiiiiiiiiitiieeienseesansossnssssossossnsossnnssses 339,200 790,189
18,375,756
TOTAL CHINA. ..t eieteeetteeeeeeneeneneassensessncesssnsasannans 19,286,135
TOTAL COMMON STOCK
(COSt $22,057,373) vurreeeeeerernnnesasessssssnessssassssannns 19,286,135
TOTAL INVESTMENTS — 99.5%
(Cost $22,057,373) vuveeeeeerrnnnneeceeeeennnnnnn 19,286,135
OTHER ASSETS LESS LIABILITIES - 0.5% 92,559
NET ASSETS - 100% +eveuenenrreneneneneneereseneneneneneananeens $ 19,378,694

i Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

*  Non-income producing security.

Cl — Class



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China 5G & Semiconductor Index ETF

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-022-0300



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Consumer Leaders Index ETF

Shares Value
COMMON STOCK — 95.8%%
China — 95.8%
Consumer Discretionary — 33.7%

ANTA SPOIS PrOQUCES veveerrrnnieeeeeeeesnnnnseeeeeessnnnnnnns 25,000 $ 307,126

China Tourism Group Duty Free, CIA «.iuieiiiiiiiininnenennnn 16,300 566,325

Ecovacs Robotics, CIA .iiiiieiiiiiiiiinieenennnss 3,533 64,234

Gree Electric Appliances of Zhuhai, CI A 76,700 385,777

Haidilao International Holding * ....ccvvevennnne. 23,000 53,639

Haier Smart Home, CIA oo.iiuiiiiiiiiiiiiiiiiitiernnnnncennes 78,500 321,531

Hangzhou Robam Appliances, CIA ..iiiiiiiiieiieienenennnns 9,900 53,205

LiNINE teeeeeeteeereneereneeeenneeeeneassnnaaannn 46,500 430,811

Midea Group, ClI A 75,865 683,376

Oppein Home Group, CIA .......... 3,200 71,921

Zhejiang SUPOr, ClA ..iuiiiiiiiiieiieerieetneeeesassosssncnnes 3,400 28,572

2,966,517
Consumer Staples — 61.7%

Anhui Gujing Distillery, CI A cvuiieiiiieiiiiieeeereeroecaccanans 3,000 111,718

China Mengniu Dairy c.ueeeeeeesieeeeesressneeesesassosssnsnnns 64,000 319,309

Chongaing Brewery, CIA ..iiiiiiiiiiiiinieensrnnrensennnnes 4,036 88,255

Dali FOOAS GrOUD tuieeertereeeeresassesnssesosassesnssssosnnses 41,500 22,054

Foshan Haitian Flavouring & Food, CI A ...iveiiiiiieeienennnns 24,156 325,677

Henan Shuanghui Investment & Development, CIA .......... 21,235 92,805

Hengan International Group «.oveveeieriienieeieiiereeeeennnes 13,000 61,049

Inner Mongolia Yili Industrial Group, ClA ...iviiiiiiiinnennnns 85,300 495,575

Jiangsu King's Luck Brewery JSC, CIA ..oiviiiiiiiiineienennnns 10,500 79,875

Jiangsu Yanghe Brewery JSC, CI A 11,017 300,970

Kweichow Moutai, Cl A 4,200 1,281,137

Luzhou Laojiao, CIA ..... 12,500 459,675

Muyuan Foods, Cl A .iuiiiiiiiiiiiiieeeeeteeeesecnceasacannes 43,992 362,674

Shanxi Xinghuacun Fen Wine Factory, CI A ...cciviiiiniinnnnnn 8,800 426,336

Sichuan Swellfun, CIA ..iiiiiiiiiiiieerneeenennnns 4,100 56,593

Want Want China Holdings 92,000 79,960

Wuliangye Yibin, ClA . iuuiiiiiiiieniettneereensorensossnnssses 29,000 873,478

5,437,040
Materials — 0.4%

Huafon Chemical, Cl A vuiieieiiiiiiiiieeneaenreceeencncnnnnns 28,700 36,131
TOTAL CHINA. e ttieiiittiiieteneetennessensssennssssnsssonnses 8,439,688
TOTAL COMMON STOCK

(COSt $7,804,927) ¢ vvureeieeeeeennnseeessssssnessseassssnnnns 8,439,688
TOTAL INVESTMENTS — 95.8%

(COSt $7,804,927) v uuueeeeeeeeeennnseeeeeseeesnnnsseaesssannns 8,439,688
OTHER ASSETS LESS LIABILITIES = 4.2%..cetueeeteneeecancananns 368,246
NET ASSETS - 100% +eveuenenrnreneneneneneereseneneneneaeaneneens $ 8807934

I Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.
* Non-income producing security.



Schedule of Investments (Unaudited) June 30, 2022

KraneShares CICC China Consumer Leaders Index ETF

Cl — Class
JSC — Joint-Stock Company

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-023-0300



Schedule of Investments (Unaudited) June 30, 2022

KraneShares SSE STAR Market 50 Index ETF

Shares Value
COMMON STOCK — 99.6%%
China — 99.6%
Consumer Discretionary — 7.5%
Autel Intelligent Technology, ClA ..vviiiiiiieiiiieieeteeennnns 127,755 $ 627,322
Beijing Roborock Technology, Cl A ..cvuiiiiiiiiiniieneeennnns 15,772 1,450,821
Chengdu XGimi Technology, CI A 19,831 910,669
NIinebot * .uuviiiuiiiiiniiiinnennnnns 168,830 1,120,631
Tianneng Battery Group, Cl A ..iuiiiiiiiiiiiieiiiieinesesennns 59,670 307,776
4,417,219
Health Care — 12.2%
Bloomage Biotechnology, CI A ...iiiiiiiiiiieiereioeseennnss 45,431 963,483
CanSino Biologics, Cl A .u.iieeiieieneereeeerenneereneeesnnaanas 32,517 965,586
Changchun BCHT Biotechnology, CI A «.iiviiiiiiiiinieeiennns 17,544 173,629
Micro-Tech Nanjing, CIA ..iiuiiiiiiiiiniennnnnnns 35,366 459,995
Qingdao Haier Biomedical, CI A .... 89,827 975,821
Sansure Biotech, CIA ..iiiiiiiiiiiiiiiiieinennns 138,927 613,589
Shandong Weigao Orthopaedic Device, CIA ...cvvveiienennnn 16,998 122,182
Shanghai Junshi Biosciences, CIA * ..iiviiieeiernreneennnnns 163,244 1,834,492
Shanghai Medicilon, Cl A ..iveiiiiiiiieeerreeeereneeernnaanes 20,520 1,039,477
7,148,254
Industrials — 13.8%
Guangdong Jia Yuan Technology Shares, ClA ....covvvvinnnnnn 77,407 979,913
Jiangsu GoodWe Power Supply Technology, CIA .......ceau.e. 29,086 1,358,004
Ningbo Ronbay New Energy Technology, CIA ....ccevvvnennnn. 126,930 2,450,676
Pylon Technologies, ClA «..iieiiiiiiieinieenennnss 36,557 1,702,380
Zhejiang HangKe Technology, CI A 57,331 599,118
Zhuhai CosMX Battery, CIA ..uiieiiiiiieiineeenernsranesnannns 52,971 242,566
Zhuzhou CRRC Times Electric, ClA «vuvuiiriiieiereieneeennnns 82,055 795,435
8,128,092
Information Technology — 56.3%
1G] 0 T=T- L O 18,943 1,586,796
Advanced Micro-Fabrication Equipment China, CIA * ......... 174,584 3,040,285
Amlogic Shanghai, Cl A * . ..iiiiiiiiiiiieieeereneeeraneennnns 116,472 1,754,672
Beijing Kingsoft Office Software, CI A 87,068 2,560,014
Bestechnic Shanghai, ClA . .cciviiiiiiiininnnn. 33,996 697,749
Cambricon Technologies, CI A * 94,627 913,214
China Railway Signal & Communication, CIA ......cceeivinnen 1,221,180 825,146
China Resources Microelectronics, ClA ...vviveeeiineenenennnn 249,324 2,196,768
Everdisplay Optronics Shanghai, CIA * ........... 1,311,658 524,335
GalaxyCore, CIA* ........ 94,392 288,771
Jinko Solar, ClA ..oovviiiiniininnns 661,040 1,472,111
Montage Technology, Cl A 213,955 1,933,324
National Silicon Industry Group, CIA * .. ceiiieiiiieenrnennnns 513,779 1,761,081
OPT Machine Vision Tech, CIA ....cvviiniiiinnnes 11,683 450,734
Qi An Xin Technology Group, CIA™* ....iveinennns 128,824 1,072,220
Raytron Technology, Cl A ..iiuiiuiiiiiiiiiiiieieineioeeencnnnns 126,360 748,638
Shanghai Friendess Electronic Technology, CIA .............. 20,625 676,951



Schedule of Investments (Unaudited) June 30, 2022

KraneShares SSE STAR Market 50 Index ETF

COMMON STOCK — continued

Information Technology — continued
Shenzhen Transsion Holdings, CI A ...ieiiiiiiiiiineenrnnnnss
Trina Solar, ClA veiiiiiiiiiiiieareeeeneenenennes
Verisilicon Microelectronics Shanghai, Cl A *
Xinjiang Daqo New Energy, CIA ...ccvvveiiinnnns
Zhejiang Supcon Technology, ClA ...oviviiiieiiiienieernnnnnes
ZWSOFT Guangzhou, ClA ..iiuiieiiiirieetneeenerassosssncnnns

Materials — 9.8%

Cathay BioteCh, ClA ..iuiiiiiiiiiiieerieetneeenernssosssonnnns
Hunan Changyuan Lico, Cl A .iiuiiiiiiiiiiiiiernnrensencnnnss
Jiangsu Cnano Technology, Cl A ..iviiiiiiiiiiiiiiiinieeneennns
Suzhou Nanomicro Technology, CIA .............
Western Superconducting Technologies, CI A ....

TOTAL CHINA. ettt eiieiiiiee i iaaaaaes

TOTAL COMMON STOCK
(COSt $67,967,879) vuvvvrnriinrerinririneeinneiineeerneennnees

TOTAL INVESTMENTS — 99.6%

(COost $67,967,879) turrriiiiinneiiiiinneeieiinneeieiinneeenns
OTHER ASSETS LESS LIABILITIES = 0.4%.ccevvuiiiiiiiennnnnnnnns
NET ASSETS - 100% «ueeeerrrnnniiiiereennnniiiiereeennnnnienenens

Shares Value
113,561 $ 1,511,448
511,737 4,980,585
117,072 862,647

99,982 1,018,879
140,751 1,527,556

20,463 639,206

33,043,130

59,024 984,291
182,183 543,489

87,722 2,217,584

18,894 227,741
131,466 1,807,996

5,781,101
58,517,796
58,517,796
58,517,796

229,521
$ 58,747,317

b Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

Cl — Class

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-024-0300



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Hang Seng TECH Index ETF

COMMON STOCK — 99.8%%

China — 99.8%

Communication Services — 29.7%
Baidu, CIA * ...
Bilibili, CI Z * .evvuiivnnnns
China Literature *
LT =70 1
Kuaishou Technology, CI B *
NetEase ...cvvvvievninnnn
Tencent Holdings

Consumer Discretionary — 42.2%

Alibaba Group HOIdING * tevuiiiiiiiiiniieinnierennisennienenns
Alibaba Health Information Technology *
Haier Smart Home, ClH covviiiiiiiiiiiiinnnnnnn

JD Health International * ....civiiiiiiiiiiiiiiiiiiiiiinieenne
1 Koo 0 T O N
LiAuto, CIA* ..coiveennnn

Meituan, CI B *
NIO, ClA * e iiiiiiiieitiiieieestenesssansonans

Ping An Healthcare and Technology * ....cveveiiiinneirnnnnnns
TrP.COM GrOUD * tiiuiunieneeeresassosnssesocassosnssssosnnnes
XPENE, Cl A F L itiiiiiiieeeeseetossasesnssasessesessasssccsnnns

Financials — 1.2%
ZhongAn Online P&C Insurance, CIH * .oiiviiiiiiiiinninnennns

Information Technology — 26.7%

AAC Technologies HOIdINES vvvvveeieieriirnneenernsrocsesennss
BYD Electronic International .....cceevveieiiiieiiiiieniiennnns
GDS HoldiNgS, Cl A ¥ iiuiiiieiniianeeeeteesneesssnssasesncnnns
Hua Hong Semiconductor *.....ceeveeineeencennss

Kingdee International Software Group *
LENOVO GrOUP tevevurenneensransonesaesnccsnannnes

Ming Yuan Cloud Group HoldiNgS ...cceviuieeierneieneencnnnns
SenseTime Group, Cl B * ..iuieiiiiiiiiieeeneecneeeracanennnnns
Sunny Optical Technology Group ...
D= 1o RO 2

TOTAL CHINA. ettt eiiiiiieeeeeannannnees

TOTAL COMMON STOCK
(CoSt $6,929,734) i vvvuuiiiiiiiniiiiiiiniiiiiiiiieeiiiineeenes

TOTAL INVESTMENTS — 99.8%

(CoSt $6,929,734) tvvuuiiiiiiiniiiiiiinieiiiiiieereinnneeens
OTHER ASSETS LESS LIABILITIES - 0.2%.cevvuuiiiiiiieennnnnnnns
NET ASSETS - 100% «uveeeerrnnniiieereeennniiieseeeennnnsiecenens

Shares Value
14,050 265,890
2,760 70,698
13,800 66,653
27,200 106,069
44,300 493,417
18,500 339,731
9,700 438,091

1780549

34,800 496,259
134,000 92,214
79,200 293,204
34,650 271,788
15,510 499,660
9,900 192,904
19,200 475,171
1,730 37,921
15,000 44,444
1,550 43,772
4,900 78,930
2,526,267
21,400 69,679
23,000 52,935
25,000 78,852
7,100 29,904
18,000 65,146
74,000 173,520
228,000 212,980
29,000 46,418
31,000 12,365
23,000 374,885
317,000 551,027
1,598,032
5,974,527
5,974,527
5,974,527
11,012
5,985,539



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Hang Seng TECH Index ETF

b Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.
* Non-income producing security.

Cl — Class

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial
statements.

KRS-QH-028-0300



Schedule of Investments (Unaudited) June 30, 2022

KraneShares China Innovation ETF

EXCHANGE - TRADED FUNDS — 102.4%
KraneShares CICC China 5G and Semiconductor Index ETF *t
KraneShares CSI China Internet ETF *t ...ovviiiiiiiiienennnn
KraneShares MSCI All China Health Care Index ETF * .......
KraneShares MSCI China Clean Technology Index ETFt ......

KraneShares SSE STAR Market 50 Index ETF *t....cccuvene..
TOTAL EXCHANGE - TRADED FUNDS
(COSt $2,659,761) ¢vvurrreeeeeeernnnsssessssssnesssassssannns

TOTAL INVESTMENTS — 102.4%

(COSt $2,659,761) ¢ vvuuureiiiiinneiiiiinneeriiinneeieiinneeenes
OTHER ASSETS LESS LIABILITIES - (2.4)% «evveiiiiiiiennnnnnnnns
NET ASSETS - 100% «uveeeerrnnnniiiereennnniiiiereeennnnnieeeeens

Non-income producing security.
T Affiliated Investment.

ETF — Exchange-Traded Fund
MSCI — Morgan Stanley Capital International

Shares Value
14,716 $ 287,106
18,816 616,412
21,717 507,743
11,016 459,037
11,005 200,071
2,070,369
2,070,369

(47,854)

$ 2,022,515

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

Transactions with affiliated companies during the period ended June 30, 2022 are as follows:

Change in Value of Balance of
Value of Unrealized Shares Shares
Shares Held Purchase Proceeds Appreciation Realized Held as of Held as of Dividend
as of 3/31/22 at Cost from Sales (Depreciation) Gain(Loss) 6/30/2022 6/30/2022 Income
KraneShares CICC China 5G and Semiconductor Index ETF
$433,558 $8,989 $(151,279) $ 2,700 $(6,862) $ 287,106 14,716 $ —
KraneShares CS| China Internet ETF
759,535 9,011 (272,939) 101,721 19,084 616,412 18,816 -
KraneShares MSCI All China Health Care Index ETF
696,487 9,033 (199,202) 7,031 (5,606) 507,743 21,717 -
KraneShares MSCI China Clean Technology Index ETF
603,644 9,037 (239,800) 57,111 29,045 459,037 11,016 —
KraneShares SSE STAR Market 50 Index ETF
296,468 9,020 (98,624) (5,383) (1,410) 200,071 11,005 -
$2,789,693 $45,090  (961,844) 163,180 34,251 2,070,369 —

Amounts designated as "—" are $0 or have been rounded to $0.

KRS-QH-032-0200



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Transformation ETF

COMMON STOCK — 95.5%%
Australia — 3.4%
Materials — 3.4%
Fortescue Metals Group «.vuvveeriieernieeeniieenniieennieennns
TOTAL AUSTRALIA. « et tieiiiieietntteeteessossnessssssssassssasnes

Canada — 10.0%
Energy — 3.1%
{075 1= oo
Materials — 1.7%
Teck Resources, CIB ..iiiiiiiiiiiiiiiniieeniieeeiiieennieennns
Utilities — 5.2%
oo TR O I
Northland POWEr .vvuuiiiiiiiiiiiiiiiiieieiiieeeiiieennieennns

TOTAL CANADA .ttt iiiiiiiiii et eetiiiieeeeeeenaannaans

France — 13.0%
Energy — 2.6%

TOtAlENErZIES ivveiiiieniirneereseniesaseersessosaseasasanses
Industrials — 6.2%

(= ==Y o N
L3

Materials — 2.0%
AIr LIQUIAE tiieieiieeeteeeeeeeacesesessacacesesessacocacosnses
Utilities — 2.2%

Germany — 9.8%
Industrials — 1.8%

SIBMENS itiiiiiiiiiiiiiiitiiiiiriiiettieereanieeensesennnsees
Materials — 3.2%

T =
thyssenkrupp *

Utilities — 4.8%
ENCAVIS tiuiiiiiiiiiiiiiiiiiiiiiiiiiiieeieeienieriernecncenees

Shares Value
6,291 75,835
75,835
3,198 67,222
1,236 37,785
1,928 65,913
1,663 49,402
115,315
220,322
1,084 57,082
622 45,818
3,237 49,661
351 41,429
136,908
339 45,380
4,190 48,036
287,406
398 40,398
159 45,538
4,266 24,128
69,666
1,847 33,743



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Transformation ETF

COMMON STOCK — continued
Germany — continued
Utilities — continued

TOTAL GERMANY 1tiiiiiiiiiitiiiiiiiiieeetennniiiieeeeennnnnnnnes

India — 6.8%
Energy — 3.9%

Reliance Industries GDR ...vviiiiiiiiiiiiiiiiiiiiiiennieennns
Utilities — 2.9%

ReNew Energy Global, CI A *
TOTALINDIA civiiiiiiiiiiiiiiiinens

ltaly — 9.0%
Energy — 2.8%

TOTAL ITALY e teeetiiiiiii e iiiiiiiiieeeeeiiieeeeeeanaannaans

Luxembourg — 1.7%

Materials — 1.7%
ArcelorMittal ....oovuneens

TOTAL LUXEMBOURG

New Zealand — 1.7%

Utilities — 1.7%
Contact Energy

TOTAL NEW ZEALAND .1 uttuiieietntteesenssossncssssssssassssannns

Norway — 4.5%
Energy — 0.6%

o U1 0T )
Industrials — 3.9%

L= O

Shares Value
1,979 72,578
106,321
216,385
1,323 86,061
9,733 62,973
149,034
5,307 62,850
6,329 34,539
1,089 33,745
6,759 19,502
9,267 48,431
136,217
199,067
1,679 37,757
37,757
8,171 36,985
36,985
347 12,031
827 63,282



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Transformation ETF

COMMON STOCK — continued
Norway — continued
Industrials — continued

TOTAL NORWAY . ttiiiiiiiiiiiiiiiiiiiieeeeetnniieeeeeennnnnnnnes

South Africa — 1.9%
Materials — 1.9%

ANEGIO AMENICAN tuvturrureensrnstoeseesenssassssssnssscsssssnses
TOTAL SOUTH AFRICA.cceiiiiiiiiiiiiiiietieiniiiiieeeeeeennnnnnes

South Korea — 3.3%
Energy — 3.3%

SKINNOVALION * tevuiiiiiiiiiiiiiieiieeniieeeniieeenieeenneeens
TOTAL SOUTH KOREA 1 tiiieiitiiiiteerinetncsenesassasssnsnnns

Spain — 6.2%
Utilities — 6.2%
EDP Renovaveis .........

Grenergy Renovables * ..
1 0T=T o0

TOTALSPAIN .. etittiiietiietietiieiiiiiiiinnnnaanas

United Kingdom — 5.0%
Energy — 3.0%
2 N

United States — 19.2%
Energy — 5.3%

Baker HUBhes, Cl A u.iiiiiiiiiiieiieinseetecnssesnssssosnnnes
New Fortress Energy, Cl A
B =T 0 = T

Industrials — 8.9%

Chart INAUSEIHES * vivuiiuieeiernsresreesrossneesssassassscnnnes
Jacobs Engineering Group
MaSTEC ™ iveirinernnenneennrnnennns
Plug Power *
Quanta Services

Shares Value
18,905 22,895
86,177
98,208
1,173 41,839
41,839
499 73,789
73,789
2,605 61,331
904 32,019
4,170 43,142
136,492
13,978 65,916
2,271 44,569
110,485
1,777 51,302
967 38,264
9,273 27,634
117,200
287 48,038
292 37,122
151 10,821
1,517 25,137
589 73,825

194,943



Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Transformation ETF

COMMON STOCK — continued
Materials — 2.4%

Air Products and Chemicals ...ccvvvuiiiiiiiiinneeierennnees
Freeport-MCMOREAN uiuiiiiiieiiieeerneencacesescscncncnnes

Utilities — 2.6%

TOTAL COMMON STOCK

(Cost $2,393,502) ¢ evuuuurerriinneereiinneeieiiineeesinnnans

TOTAL INVESTMENTS — 95.5%

(COSt $2,393,502) 1 eeetieerreeeeeeennnnnnnnnnnnneneesseseees

OTHER ASSETS LESS LIABILITIES - 4.5%

NET ASSETS - 100% vvvvvrruereeeeeeeereeieeeieessssnnnnnnnnnnns

Shares

Value

54
1,386

2,750

12,986
40,554

53,540

57,777
423,460

2,107,064

2,107,064

98,284

2,205,348

I Industries are utilized for compliance purposes, whereas sectors are utilized for reporting.

* Non-income producing security.

Cl — Class
GDR — Global Depositary Receipt

As of June 30, 2022, all of the Fund's investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

Amounts designated as "—" are $0 or have been rounded to $0.

KRS-QH-033-0100



Consolidated Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Strategy ETF

EXCHANGE - TRADED FUND — 6.0%

Schwab Short-Term U.S. Treasury ETF *

TOTAL EXCHANGE - TRADED FUND

Shares Value

....................... 1,494,950 $ 73,536,591

(COSt $75,761,385) vuuureriiinnneiiiiinneereiinneeieiinneeenns 73,536,591

U.S. TREASURY OBLIGATION® — 2.1%

United States Treasury Bills" (). . v.iieiiiieenrneenenencennnns

0.060%, 07/14/2022 .cvvvvirinniiiiiierennnniiieeeeennnnns 25,000,000 24,990,769
TOTAL U.S. TREASURY OBLIGATION
(Cost $24,999,458) uvvvruiiinniiiniiiiniiiiiiiniiinneiinnees 24,990,769
TOTAL INVESTMENTS — 8.1%
(Cost $100,760,843) cuvvvriiinnerieiinneeieiinneeieisnneeens 98,527,360

OTHER ASSETS LESS LIABILITIES - 91.9%

....................... 1,123,880,864

NET ASSETS - 200% vvvvvrrrreeeeeiieiieeiesiiiiiininnnnnnnnnnnns $1,222,408,224

A list of the open futures contracts held by the Fund at June 30, 2022, is as follows:

Unrealized

Number of Expiration Appreciation/

Type of Contract Contracts Date Notional Amount Value (Depreciation)

Long Contracts

Euro FX2022". . . . . v v v .. 10 Sep-2022 $ 1,347,514  $ 1,317,250 $(30,264)
RGGI VINTAGE 2022" . . . ... 4,330 Dec-2022 56,964,180 60,966,400 4,002,220
UK Allowances 2022" . . . . . . 592 Dec-2022 55,293,413 61,103,787 11,389,442
CA Carbon Allowance 2022 . . . 9,239 Dec-2022 284,021,558 289,088,310 5,066,752
CA Carbon Allowance 2022" . . . 1,749 Dec-2023 57,879,646 58,224,210 344,564
ICE ECX Emission 2022". . . . . 7,371 Dec-2022 601,153,268 694,771,059 141,719,481
ICE ECX Emission 2022". . . . . 649 Dec-2023 55,845,113 63,059,245 11,607,731

$1,112,504,692 $1,228,530,261 $174,099,926

~  Security is held by the KFA Global Carbon Subsidiary, Ltd. as of June 30, 2022.

i For financial information on the Schwab Short-Term U.S. Treasury ETF, please go to the
Securities Exchange Commission’s website at http://www.sec.gov.

(A) The rate reported on the Schedule of Investments is the effective yield at time of purchase.

(B) Zero coupon security.

CA— California

ECX— European Climate Exchange
ETF — Exchange-Traded Fund
ICE— Intercontinental Exchange

RGGI — Regional Greenhouse Gas Initiative

UK — United Kingdom

As of June 30, 2022, all of the Fund’s investments were considered Level 1 of the fair value
hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-020-0300



Consolidated Schedule of Investments (Unaudited) June 30, 2022

KraneShares European Carbon Allowance Strategy ETF

A list of the open futures contracts held by the Fund at June 30, 2022, is as follows:

Unrealized
Number of Expiration Appreciation/
Type of Contract Contracts Date Notional Amount Value (Depreciation)
Long Contracts
EUuroFX® v v v v vt v v v v 26 Sep-2022 $ 3,503,536 $ 3,424,850 $ (78,685)
ICE ECX Emission 2022". . . . . . 294 Dec-2022 27,711,125 27,711,666 1,958,679
$31,214,661 $31,136,516 3 1,879,994

n Security is held by the KraneShares European Carbon Subsidiary, Ltd. as of June 30, 2022.

ECX— European Climate Exchange
ICE— Intercontinental Exchange

As June 30, 2022, all of the Fund’s investments were considered Level 1 of the fair value hierarchy,

in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-029-0200



Consolidated Schedule of Investments (Unaudited) June 30, 2022

KraneShares California Carbon Allowance Strategy ETF

A list of the open futures contracts held by the Fund at June 30, 2022, is as follows:

Unrealized
Number of Expiration Appreciation/
Type of Contract Contracts Date Notional Amount Value (Depreciation)
Long Contracts
CA Carbon Allowance 2022*. . . . 6,809 Dec-2022 $215,190,843 $213,053,610 $(2,137,233)

n Security is held by the KraneShares California Carbon Subsidiary, Ltd. as of June 30, 2022.

CA — California

As of June 30, 2022, all of the Fund’s investments were considered Level 1 of the fair value

hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-030-0200



Consolidated Schedule of Investments (Unaudited) June 30, 2022

KraneShares Global Carbon Offset Strategy ETF

A list of the open futures contracts held by the Fund at June 30, 2022, is as follows:

Unrealized
Number of Expiration Appreciation/
Type of Contract Contracts Date Notional Amount Value (Depreciation)
Long Contracts
CBL Global Emission Offset 2022" . 80 Dec-2022 $ 470,521 $ 331,200 $(139,322)
CBL Nature-Based Global Emission
Offset2022" . v v v v v v v v v W 250 Dec-2022 2,760,380 2,195,000 (565,380)
$ 3,230,901 $ 2,526,200 $(704,702)

n Security is held by the KraneShares Carbon Offset Strategy ETF Subsidiary, Ltd. as of June 30,

2022.

As of June 30, 2022, all of the Fund’s investments were considered Level 1 of the fair value

hierarchy, in accordance with the authoritative guidance under U.S. GAAP.

For information on the Fund’s policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund’s most recent semi-annual and annual financial

statements.

KRS-QH-034-0100



